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2015ff ryobr,,u,#;::/ffffi !"Yfmf";#r:y,#6%yrg:;:

1. rbgr6oESXbob$r60p5g6oer65r6oblgo,:

(a) c'r66;6obr6otq)rbrj0orbc'rbr

Lrb ,,brjr6cngCqlc"rtr brbgq'O$ogo C(pCCg6c"rbolrgg0,:" (tsg0qr6cn60o - ,,3cn0Jl5o.:") qt Oobo

03oqrc"rboqro 3c"r03.:6oXbo (0g0qr6c"r0tso ,XbUEo") $r60er,:qr6g6g6 0X$r60gorr tsgb;bgb
bljr6cnpq,c"rlr 3rbar6oar glbbrbq3tigqro Lr.:i6ocn qt tsgbqgsguqo 3,:bgbobel6gbqrc'rbolr
lrl%c'r6tqrc.rgbgbtr qr,> bujgoc"r b.:9cc"r;5,:Ec"rgb,:lr 6ggobg6o6gbgqrb qrr Ocnj6gqrlr og6jgontl
6SUJgbq'o3,:6o. ob. 096ots36.: 22.

3er0J,:6ol $l60r"rrqr6g6b b,:j;6cn3gq,erb 3rbc"r60qggbq'c"rbolr tsgtrrbl0olltqr 2002 $q.tl
l2 6c'rg0bg6lr blr ,,gq,Xj156c"r6rqg.:6;g6olt" qgr ts8b ,,CqCC$6oqrob3gtsgt6oi3l6o,:-2000"-otl
Bg6$g0ob tsCqgCbrqg qrrggd(igbgqr b.:sj6oer brbr"r6lqrergbllr ,e.> O,:crr

brO r6co rqrO 9033 oqg6gb.

3c'r0Jl6oob op6oq.oogqto 0obr0.:6rvrol - bljr6or3Cqo, orboq'obo 0105, b.r6rco,rts3oqtob

jgB; No2'

3m0Jr6oolr 0o11916 brj0ol6c"rbrb $c60c"rrqg6gblt ttrj.:6or3gq,c'rb O-Cq gg6oger6o;9ca

CqCCO6oC6g66oob grpr6g0r qgr qgob3gBg6o%r6or, 64 6g6gq'o6eCb; brjr6or3gq,c'rb

3rbc"r6oor CqCCO6<.rC6X66oobr qrl bgbgbt6o3o 6sbob Egbrbgb. EJIJ "gbg,65.U-rbbo",
XbUBotr do6oor,rqgo 03oq'c"rbog,o 3er0Js6or, qgl,>6lrqgr 2002 $Cqb b,lbgq'0$ogcnb

br3gor6gbrtso r6bgbgqro b.:$r60cnb lr.:boor. EJb ,,gbg6gcng6.:6lrob" do6ocnrq b.:j0or6erb,:b

$s60cnrqr6g6L CqCCO6c"rCbg66oob 6rqgr6g0,:, gjbJer6$obr q?r CqCCO6r,C6965oob
Oo$cnqrgbolr Brcn3qroor, 3.:6doobr <pl bg3r6o 500-3oq'c"r3c"rqr$or6o gq'Xj$f",c16;q9s0630o

bt%gbobl q,r 6gbbgorob 400-3oq3o3c'rqr$or6o ts30lg6o19bgq'o b;%ob br'dgrq'gboor
cng6jgcnorl6, 6cr6gq,o6 5.:g3r6oqr oj6.l,,0l3o %q3ob CqCCd)6obrqrl0336o jbgq'otl

J6ergj$ob" (BSTN) bgOrqrpbgq'o 6r$oq'ob llbocn. BSTN gb63fu3q'gcngti Er@r$gbocn
gblg6orbc'rgb,:b b,:jc6or33q,c"rb C(3CC$6c",b.:qr;03g0o jbgq'oba4;ob 03cn6g qg':br3q'go-

rg0c"rb;3q'gor 500-3oq'cn3c"rqr$ot,6o blbob qglOr$3bob 5boor q)r or36j3cntso

CqCCO6c'rC6966oob gjbJc'rr6$ob tsgUrdq,gbqrerbob bgqtsSflgerboot' BSTN J6c"rgj$o

q5b6gq'E,l 2013 $q.b berq,erb, r6er0q,ob gl66q,gb8o3 bJli ,,gtix66er$6rtibolr" 0o11316

Oo%rbb $l60errqr66b BSTN J6c"rgjg0o rq0llr6gq'CbCqo lru6g6gerb ltbooo 0c"rjOgqrgbr,

6c"r0gq'o6 rbc"r6gogq'gbb brger3gq'corc"r 3er6$6erqrb, bgqg,:0bgqr3g<q'cnb,>lrl qgJ

0c'r6ogcn6o65b 36c.rgigcn,:6 qr3l30o6gbgqro bl00gbgbqrer lrl0g6;c"rgbolrl q,5

qoboUdogbgbolr 3cn6g6;j$c'r6gbob 0o96 tsgb6gqpbgq' bragtsrc'rgb'bg. XbUBo
tbcn6gogq'gbb o>3ob brj0o,l6cnblb q'og36bo3bob br33d3CqbC, 6c"r0q'3bog 0erJc"r33bgq'o

lfub b.:jr6cn3gq,c"rb g6g66ggo3ob,: qrl $grq,0c'r0l6r6gbob 0,l63ggqro6gbgq'o g6c"r36gqro

3cn0obooL1516 (bg6g3o) 616gbr9cgg6gq'o grq)ocD.

2015 qgt 2014 $q,ob 31 qr6g0b6ob 0,p6cn0lt6gc"rboor XbUEotr 00c'rbgq' qr.: blbc"r<q'c'rc"r 06c'rbgq'

3c"r03,:6ollr $r60c"rtqg6gbb bb ,,1-uJ;6$6oc"r6cn gc"rbqro". Xbggoli 0o11316 0l3r'r6$6c"rqCbCq

0br6gb $,:6Ocnlqrpbb btjl6orgCqlcfu 0orr36erbr. c"rJg6rgogbo qg.:3.r3tso6gbUq:0b,l6ggborrb

$160c'rq.o636oq'or 2 1 -3 ts96o03610o.



(b)

2ot5rqottr,r'.;:;:/;{ffi :,YrffiW;tr::y#;#!r?t;i

blj,:6otpqrc'rb bobbgb 61690r"r

XbUEob UrjOo$c"rb.: bc'r66ogq'qggb,: blj.:6orgCcpertJ gg6oger6orbg. 0gb,:b,:Oob.:qr, XbUEo
qgrOcn3oqrgbgqro,: b.ljl6orpqrcnb g3erbar0o3g6 qgr gobl6bg6 blb6gbbg, 6c'r0qrgbo6

$;60c'rrqr6gbg6 gr63oorr6gbtqro #gg6ob brb6gbb. b.:0r6cnq,gb6o3o, br6rqtbrbrqgo qgr

0t6g5gq'o6gbgq'o b,lbgbo XC6 JoSgCB 3oorr6qrgbr CgD 6,:6o6qgob lrb3rqgrbb3,>

o6gX6J6ggr6ogbbl Sgr Ggqloqlgbgbb, 6c.r0q'gbo6 bb3r b.:0l6orq'gb6o3 qr; gob3rq'g6
qgrb63erqrgbgborrb g6ortqr, bo6orgq'ggbb gj06oU brjl6orggq,erb g96oger6orgca
0c"r0g0r33 3er03lbogbb. 0ar6g0gq,o 3erbberqroEo6gbgqro go6s6lrg6o r66l6oi36gbs tbrb,:gb

XbUtsob c'rJg6r6ogbbl qrr Oob go6rbbg6 0qg5cn6r6gc'rbr9ca b.:j$orpq'cnb botrbgb 6r6g0c.rb
bg5r3q'g6otl Bgglbgblb bgq'0dgl6gq'oboU 0o36. 0c'r0,:3lq'o bo'bbgb 6l6g0c'r 0godqrSbr

6rbbb3.:3qrgboqggb bgq,Odq3.:69q,cnbol-r 0ggrbgbob6,:6.

0c'rObrqr gbob brggd3gq,o

tsgbrb,>0oLmbr

$o6.:0Egbl6g 3erbboqroqro6gbg(,o 3obl6b36o r65r6ots6gbl 0c'r0%rqrqr.: go6rbbg6o
r66r6o86gbol-r brg6cnttsc"r6obc"r b6rttsgr6Ogbcnr6 (,,gltllr") U6gq 0gbrbrOolrcnb.:tso.

ggbjgocnbrq,g6o qgr $r6tJ$('bC6o grqlu$r

brjr6or3gq'c'rU g6er36gqro 3JE'UO;J jr6orgqro q',>6o, 6c'r6gq'og ;0l3qg6c"rgqrlqr

$r60cn,rqg65b 3c"r0Jr5ootr ggbj6ocrbrqg6 3,:qrg$,rb Qr 3rqrg$rb, 6o0gq0og

$r66cnqg66oq'o.: $o6l0qrgb,:6g 3erblrcrq,oqro6gbgq,o gobr6lip6o r66r6ots3,gbl' XbU?lob
g(")ScE,o tr5$r60eir gg6j6oar6rqrg6o SJquor $r60c.rrqg6c6b :xaugolr g3er6c.r0o3g6o

0qg6c.r0r6gc'rbolr r0llbggq 3rqrg$rU, 6rn0gqtso6 rq6o0bgq'o 'lr,l$r60er rber6gogqrXbb

rn3g6r6o3bb.

jr6oryq' q'160o $r60erqr66oq'o $Cq'r gobtbl-rg6o o69r"16019or qrr06l6lqrgbggo.l
grbq'c"rgb lorrb,:Oqgg, gt6qrr bb3r63l6rqr 6.:6blbq363q'o ts30oth63boU;.

0gg.:bgb gbobr qrr Obagqrcnbgbob 5l0r'rgg69br

3erbbc"rq'oqro6gbgqro gobt6bg6o ;66l6o0ggbs OrqOgcrqggbgqror g.:bb-ors6

0gU,rbr0obc"rbrtso, 610 Oc"roorbcn3lr bgq,0dggrbgq'c'rbob,rgcb olrSor 0Ua,gq'c'rbXbolr,

tsgg.:bSbgbobr qrr qrrts3gbgbob Sr3gorgbrb, 6c"r0q'gbo6 6r3qrg6rb .:bEg636 b1lqrq'$63qro
rq6o6b3oU Jc"rq,ogo3rbg er 3c'rblrc"rq'oqro6Sbgq' 3o5;6U36 rti6,:6o053br0o

$r60c"rqr66oq,o .:jgopbob, grqQCbgq'gbgbob, Ugaarl$3q'gbobr qgis bl6Sgbotr

c'rqrgbarblgca. 69rq,g6o Egqrg6gbo'dgodq,gbr 6rbbbgr3qrgbc'rqrgb r0 tsggrbgbgboUr6r6.

0ggrbgbgbobl er do6oorrqro qgr83gbgbob 6rqrlbgqr3r bc'r6gogq,qggbr 0gE0o3rqr.

bug6o6b3ar 0ggsbgbgbob grqg.>bCqg3otr bgqrgSgbo ,:qor6qrgbl o0 396oerqrtso, 6cn0gqr0og

Oc"rbqgl 0loro 5rqrrbCsggr qrs 6gbob6og6 tsg0qr6cn0 3g6oc"rqbo, 6er0gqrbg6 0ror gjbgbror

gr3q,gb.r,

2.

3.

4.

l0
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br.:q6o6b3cn Jerqrogo3ob 6s0orgS6gbobrb 36ogo3gqro 0c.rbr%63bgbol, tsgbrbgb
obgc.r60;6or, 6c.r0gq'o6 06ots36gq,r'r316 613q'gblb rbqrgbb 3c'rbUc'rq'oqro6gbgq'go6rbbg6
r66t6o66gbl8o $160c.rqrbC6oq' cnlbbgb%g, $l60arqg6g6oq'o,r tsC0SgCA tsg6ots36gpbtfo:

. 0C6otsg6r l4 - bgbbgbob 6glq,gf4o qo6gbgq'gbs or;gqrrJo63gq'o rqor6gtroll,rlr.
o 0C6o0Bbt24 (i) (iii) - do6ooreo br0gry,gb3bob brb.:6gCbqo 0cn0b.:bg6g0,ob 3.rqgr.

jp0c'rcn 0ar66gq, ts96ots36rtso 6rbbr%q36Uqot qtts3gbgbob rb tslgrbgbgbolr

brg6$C3qrnbr, 6cn0qrgbbr6 5r,186oro1 0cn0qrg36cn go6l6bg6o $q.,U 5l60r3q'cnbrEo
.:6ligbooro 3er6gjgo69bob 06o836glpc'r316o 6ob3o.

. tsCbotsgbr 8 (c) - do6oorrqgo bl0lpq,gbgbob 6,>ggrlrg6gbob 0g0c.r$Ogbr: 06o0gbgq'c.r3l6o

0r"rbrb6gbgbo, 6c'r0qrXbo6 l-uggd3qlrsg UsgCgb r6;bq,lg6gbrqr orlbbgbb, 0ror 0r"r6ol-t

do6oorlqro b.:0g.lq'gbgbob t6.:%qtg6gb,:qrc"rbrU.

69 s qrytdo go 69 6 gqp6o b Eg gs bg 6s

Xbfltsob br6mCuqo Uuq6o6b3c"r 3c"rq'oOoJr Qr 5,>60,16$gbgbo Oc"roorbcn3l-r r3obl6bg6o

rjgo3gbobr er grqlsgCbuq'CbCbob 6grq,g6o qo6gbgq'3boU 6rbblbq36tb' 6grqrg6o
qo6gbgq'gb,r 6r6obrbq36r Bggrlrgbobr qgr 6r60.:6$gbob 8o9c63bolr;or3olr. 6grq'g6o
qo6gbgq,Cbr Xbugqrgbr bb3rqrrbb3,: qgc'rbggboU Oobgqr3oor 69,:qg6o qodrgbgqrgbob

o36.:6jo,:tso, 0ggtbgbob 0gcnerqrer(,<'rborBo $r60c'rqgp6oqro 0r"r6;330gbob brggd3CqlbC:

o prn62 I: 3ergo6gbgq,o grlrgbo (3<'r6gj$o6gbob 6.:6903) .:j$og6 bs9cl6bg

,:6lq,c'r6og6o,>i6o3gbolrl rb 3rq:sgCbuqgbgbotior3ob.
. grc62 2 0c"r5r330gbo 6s6qr,: oOobl, 616 0gqrob Jo63gq, qrc"r5g0o qrr> 6cn0q'gbo6

or3rq,btBobc'rl 6ogc.r6g Jod)qgrJo6 (glbgbo), tb0aC o6ob;qr (g;rbgbolilSrb

$l60c"rgbgqro).
o qtrc1j 3: 0c"rbrgg0gbo .:j$o3otit, 16 BrqsgCb3qgbolrorSob, 6c"r0gqro6 16 gg6qg6crbr

qgr6o6gbrqr brbrb6c'r 0obrggelgbb (r6rqrl6o633brqgo 0c'r6;60gbo).

o0 0g0orb333r0o, 6copSllg tj6o3ob,: 16 grq'qrgbgq'gboU 6grqrg6o qodrgbgqrgbolr

tsgbrgrbgbq,qr 6l0cngX6gbgq'o 6cn6l3g0gbolr CQTXbCBCbs 0glrldq'r'rr' 6glqrg6o
qo6gbgq'gbob bb3rqgrbbSr qrer63gbtso, 0rtso6 6grq'g6o qo6gbSq'gbob tsggrbgbob

agrxbuBcbr bqggbr aorqrosbc'rbl8o 63rqrg6o qo6gbSq'3botj og6l6joob o0,:39 qrc"rbgtso,

6o0gq'6og ffiCq,fbC qrrbrq'o qerbob 0r"r6.:gg6gbor, 619 66ots36gq,4r3.:6o,r 0cnq'ol6o

0gg.:bgbobor3ob,

erOroCbooo obgr"r60.:gor 6grq,g6o qo6gbgq'3bob bggrbgbob qrrts3lbob 0gbrbgb

0c6g0gq,o,:0g6o8gbr6o 18 (a) - go6.:6bg6o rjgo3gboll qtr BrqsgCbuqgbgbob 6grq'g6o
qo6gbgq,gbr.

lt



2015 2014

74,336

9,818

9,059

I I,128

61,817

12,797

5,959

5,637

104,347 86,210

tsg0c'rb;glqro gjbJc"r6goqg$ Oc"rogr3b cqcCo6oc6g6goob glqgroSp0oqgrb er
qgobJgBg6ob.>6ooqgrb 0oqgbgq' 69Oerbl3lq'lr.

E30erb,:3qroU 6u66r6otsgb.: bqrgbr b.:js6or3cqcDb gbg6b01)o3olr,: qrr $grq'6c"r0.:6r5gbob
0r6g6gq'o6gbgq,o g6rng6gq'o 3c"r0oboob (bcaca) 0o96 qrsqr6g6oq'o grqgr6S0obr qrr
qrolrSgB66o%r6oolr gr6oggbolt brggdpq'%g.

6. gobrbbg6o 0g0rnbr3rq,o e$ Eobr6bg6o br6ao

2015 2014

2,639 2,748

29,615

32,363

(21,236)

(5,435)

(l10,024)

(20,922)

(6,161)

(r36,695) (27,083)

(134,056)

2015 $gq'b XbUBAT 0c.rrbqro6r bgllbgbb.: qrr 36XqroOCbbC J6c"r6g6$ob 3rJo$rq'ob,r3or
1,397 .:or.:bo q'r6olr cnqgSbc'rbocn (201a $gE U: I,376,:corlro qrr6o). ob. ts96ots36t, 8.

5. 0g0cdr.:9.:qro

'000 qrr6o
0gOerb,:3rq,o gq,Xjg6erg696gooL 5sqQ,igg6oS.orb
tsg0erli.:grqro Xq'gjg6r'rgbg66ool-r
qgoliS gB g6 ob,: go oqrrb
tsXOc'rb,:3.lq,o gq'Sjg6cngbg6 goob XjbJer6 goq.o.:6

bbg; 630c.rlrsgrq'o

bgqr 0g0arb,:3q,gbo

'000 qrr6o
lqo,:6gbgq'o 0o6gbstso 16 br6rq'0o
b.:J6e436grn Eg0olr.rg.rq'o lr,:br63er qggilc'rboggb%g

br3g6bc"r bb3lcnbocn 6l0er$3ggq'o tsg0erlr.r3lq'o

go6l6b g6 o E g0r'rbr3 rq'o
bsJ6erggbger br6ao bgbbgbb,: qg.: 36gqrogSbbg
qgoL3er66obl0er66o%r6or 6gb66gjgg6o%gbgq'
grqsgCbflqgbgb%g
bl3g6lror lrb3rcnboor 6,:0m$3ggq'o 9c.:6lq'o

go6,:6bg6o br6ao
$Oobqgr go6l6bg6o (br6ao)/?X0eirsgsrpo

sqor6Xbgq,o 0c'r6Xbltso56 %16rq'tso

llt 
"Lr.ti.tt6orSXq,ab l:tbgK,Aftoga Xqryft)6abol4J20s'

20 1 5 ffq'ob 3adbaq'opo6jbgq'o gods6ltg6o s6g1lo06g6ob 026o0gfu6o

t2



7, 0cl6gboU 5lqr.:brbrqnb br6ao

Xbgtsob Oc"rj0gq.oo brgrqrrbrb,:qgc'r grbr33gcoo Eglqr6Xbb l5%-o16 0arggbolr 5rqrrbrblqrob
6,:6l6gcnb jt6cngq'o 3c"r03,l6o3bobrorgolr,

'000 q,r6o 20tS Z0t4
0o0q.oo6,:69 6,:qrlb.:b,:qrob br6ao
0r'r6gbob 6rqrrb,:b,lqrob bs6ao

6r qg,: g r q.o g b g q' o b s 6,: qr cb tb r qr er Lr,:6 63b g q' o

sqr6g,:6rqor6gbgq'o bsglqg,:b5brqrc'r'b56rq'otl
bs6rq.o,:brbrqgc,r gggjgob rqo;69b,: (3,400)

qr6cngbooro bbglerbgbob $r60c'rtsarbr q; 6g3g6bo6gbs (1,117) 3,135

(1,117) (26s)

bgq, 0r'r63bob 6.:qr.:lr.:bsqgo b,:65gbgq,o (r,l 17) (265)

CECCOU6o br6,rqr,>brbreo brbrJ3Conb Egag6gb,> :

2015 20t4

'000 Err6o o '000 q'r6o _ o

(%16lq'o)/0er53br 6c'rpbob

6sq9rblbrqrr0qgg
b,:bg0erb.:3q'c'r 5rqg.:lr,>bsqgolr
(br6ggbgq'o)/q.or<6ogb3r Ocnj0gqpo (17,275) (15.0) 548 15

l-r,:5,:qr,:l-r,:brqgo 5l6,r33goroor
0o0qgo6l6g $q'ob bl6lq'o, 6r'r0gq'col6
q.or3rgtso6gboo116 16 0cn0bqrs6l

6rqg,igts.ogbgq'o brg,:qgrlsbrqrc'r rigogob 15'547 l3'5 l'l87 32

rqor6gb,r

$obr Sg6oerqggb0o r6;qo16Xbgq,o
br6sqgsl-rsbrqrer br6,:q'ob ll6rqrrbrb.:qrrn (467) (0.4) (3,400) (93)

CBCCOob .:qor6gb.:

6l0cngj3oor,:go b,:62q3bo 1,078 0.9 1'409 38

Oo6gbob 6rqgrbrb,:qrob b,:66gbgq'o (1'll7) I (265) 

--g)

lfu "lt;j,:tlotsXqxnlt l:tbgq'afogn JgUdO6aboUO0A;"
2015 fryob 3a6baq'opo6g0gqo go6s6bgr6o s66s6o069bob fu1oUgfuAo

(115,169) 100 3,654 l0o

l3



8. do6oorrqro bs0grqrgbgbo

'000 qr,:6o
qo6gbgq'gbr,:6 Jo6obooro
qo6gbgq,gb,:
6.rbcoo 2014 $q,ob I os636ob
0qg6er0,:6grnboco

tsXbgoq.oggbo

gtgoqrggbo

6.:q.or6g0gbo
6l6coo 2014 $q,ob 3f
q 93 g0b6 ob 0qg gcnOr6 garboco

bsBoro 2015 $q,ob I o,:636ob
6qg6r'10.:63erbocn

tsgbgoqg3Sbo

6rgoq.o3Xbo

6rqgrgg0gbo
610oro 2015 $q,ob 31

qgg3gOb6ob 0qr6erdr6gc'rboco

03ccDJ
610oro 2014 $q'ott I o1696olr

6qg6er0r6gcnboor

3ACcDr $q'ob 5l60.:3q,r'rb5[o
grgoq.o3Xbo

6,:bcno 2014 $q,ob 31

qg6 gObd)ob 0qr6rn0t6Xc.rbocn

6,:tscoo 2015 $q'ob I or636ob
EqggerOr6goboor

g3CcDr $q'ob 6r60,13q'r'rb.:tso

6rgoqgggbo
6sboro 2015 $qroU 3l
qg6 g0b6ob 0q.o6er0r6 goboco

b s 6s q"s 6b rz go6gAggg4t
2014 $q'ob 1 or636ob
0qr6r'10l6gr'rboor

2014 $q'ob 3l qgg390b6ob

Eqg5r'16,:6gc'rboco

2015 $q'ob 31 qg390b6ob

0qg6rn0r6gobocn

blt,,lt :j,:t6orygq,ob Lubp8foga 3qogfu)t6altol4)g0t "
20 I 5 ff(olr 3adltroqtogtoig\gqzo gods1ltgtlo s65s6o02g0olt 026o09636o

sqlgt63oqrobl,
6o$rqg,: gqrgj66o6r b,:66sbbJc'rr6ger qrsg0cn.:136g

Eg6r'rbl- qgrOggOo br8g.:q'gbgbo bgq'o
6,:bCbcnbCbo br9cCbo er bb8s 0tsCbCbq',nb,: __\ZE_

10I,279 336,380

1,811

845 28,276

606,670 35,671 1,080,000

84 82,341 84,236

(s,048) (2,t512) (7,660)

28,627 (57;748)

103,93s 364,656 630,333 57,652 r,t56,576

103,935

1,566

(383)

2,777

364,656

4,675

630,333

136

(2,696)

47,237

57,652 r,156,576

122,877 124,579

- (3,079)

(54,082)

r07,289 369,331 675,010 t26,446 1,278,076

(20,902)

(3,326)

(6e,432)

(17,185)

(80,669)

(29,669)

4,536

(171,003)

(s0,180)

4,536

(24,228) (86,617) (10s,802) (216,647)

(24,228)

(3,372)

67

(86,617)

(16,8s9)

(10s,802)

(2e,801)

617

- (216,647)

- (50,032)

- 683

(27,534) (r03,476) (134,986) (265,996)

80,377 266.948 s26,001 35.671 908,997

79,707 278.039 524,531 57,652 939,929

79,756 265,854 540,024 1,26,446 1,012,080

2015 $qrob 6r60.:3qrc"rb.l0o 0gbr3gor6g0 6r6rbc"r66oCE)r 2,511 rorbo qts6olr arQC6cqbob

0gbrgr6o 3c'r0Jr6oolr Oo$gbtso, brq,r00C0 brbgbbt qrr qrl3,>30o6gbgq',lqlg63orrycnbc0o (2014

$Cqb 36,464 )cDrbo qrr6ob Oo$oU 6r33gorgb0o, brQr0330 b.:bgbbr Qr q9b3.l30o69bgqr

0c'r$gc"rboqrcnbgb6o) br$gbqrgbc.r 3.:3oglq,ob 0l6gbob brboor. r0 ri$o3gbolr bcn0obrqU6o

or6br r6bgbocn.:q.o16 6rbbb3r3sgCbr,rj$o3gbob 6grq'g6o qo6gbgq1bob6r6.

%gOarco 0c.6g0pq'o b,lb,:q'rbllc"r qo6gbgq'gbgbo 0c"rogl3b 3r3o$rq'obgbgq' 36c'696$b

bgbbgbbr qrr 36gqroggbbg 1,397 lcolbo q'r6ob (201a $gE tr 1,376 ;orlbo qrr6ob) c'rqrgbc"rboor'

14
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(a) g9r6gbggq,gc"rgr

2015 $qrob 31 qg6g0b6ob 0qggc'r0r6gcnboor 95,750 rolrbo qr,l6ob (201a $gq'b: 103,070 rcDrbo
qrr6ob) cnqrgbc"rbob do6oorrqro bs8gtqrgbgbo (Oo$ob 6r33gorgbo CqCC66ob,>qrr0gg0 blbgbb.:
Qr bCbrbrOob 6gj6oJg6 rq.lg63oq,cnbrbcntb g6orrqg) qgs5o6r3gbgq,or brj,:6cn3gq'cnb
gobrbbcor b.:0o6ou66crb 0o016or [rgbbgbob, 36gqgogxbobr qrr 6gb66,gj6p6obgbgq'o
grqsgCbgqgbgbob gb6gfugq'gc"rgob lisboor (oboq'gor 03-14 qrl0g-I5 6g6ots3tigbo).

(b) 0oOqgobs6g Otsgbgbq,c'rb,:

2015 $q,ott 31 qg6g0b6ob 0qrgo0r6g<nboor 126,446;orrtro q'r6ob qo6gbgq'gbob (2014 $Cepb
57,652 ,:orrtro q'r6o) 0o0qgo6,:69 0tlg66bqrc.rbr $r60c"rlqr6gblr lrsorrqgr6o6g til$oq,gbb qr
b.:6gbg63c"r rJr6rgg6,>b qrr 53r6o-bc"r66rb CqCC$6obrqrr06g0 brbgbob Otsg6gbq'erb.:lror;6

qr,:3r30o6gbgq, 3.:Sogrq,obo6gbgrp qrrbrbr6lgbb, rbCaC bb3; brerA3Celo jttgqpbob
6 grboqro$.:6o olr J6cng j$g btr.

(c) go6,:6bg6o rjgoggbobr q,r Brqq'gbgq'gbgbolr 6grq'g6o qo6gbgq,gbr

2015 $q.b 31 qrg3g0b6ob 0qogcr0r6gc.rbocn bgqr0dq3,:6gqrcrbl0 Ec'rrbpo6l 03U

,,gbg66erg6,:6bob" (0g0qr6er0Eo ,,CGU") do6ocntqro br8glqrSbgbob 0rB3g6gbqrob

bruEDbg6gbob 0gb$qrgbq'cnbob oqr36$ogo6o69br, o0olr 6109, 6c"r0 2015 $Cqltt flobo $0o6qrr
blc'rJg6r6oo tsUqJSgo 6r3rqrgbo qg;gggOoq'%g 06o0369q,er36.:qg 6l3q,gbo ogcn. CGU-b

r6t%qrg6gbrqgo corbbr 5r6obr%q36r gg6cl 0lq.:qro cnqrgbcnboor (98,000 rorllro qrrcro),

Bosg6C 0obo brbrq'tblrc"r qo6gbgq,gbr,0SbrblOobrqg, 16 tqol6gbgq'r 5rgg.lbg6gbob br65o.
0g0qgg6o 06o636gqrc"r3r6o qrrtsggbgbo oj6r 6,>0c"rggbgbgq'o rbl%q.:g6gb,:qro cn.:6bolr

0ggsbgbrtso:

. EUqrqgo 6.:3,lqrgboli tsg0c'rEotigbr 0c"rblq'c"rqgbCqor bg6arlr.:3q'oli blOo do6ocnrqro

$gr6c"rqgr6: CqCCO6r,Cbg6goob'6rqgrgg0,r, gjUJer6$o qr.: $6rbbo$o;
. CStCC66arg6g66ooli gsqgl6g0obl, qrr gjb3er66oql6 0oqgbgq'o Eg0c'rUr3,:tpo qrro5g5Os

g;jgog6o brOgbtc'r bgsgg6ge'%g q,r 3er0J,l6oob bgor$q'or6o bobl5Sb 6g60rbg
qrlg6qgbcnboor, 6cr09q'og ts30g6.:3gbgqror lrljl6co39q'c'rl-r gqgj$6c'r6rqrlil6g0o jbgqrotl

rcn$q'ol6o 6r6goor.:6gbob 6g60ob Oobgqrgoor, 6cn0gq'og, o>golr 0b6o3, brjl6cogq'c"rb
0or;g6arbob 0o66 r6ob qgr0$3oggbgqro;

. CqCCO6c"rgbg6goob g6r6%ogoqgl6 errbq,c'rCbool 20-0oq,oc'r6ol6o 63Ocnbr3lqro,>

qrr6g66oq,o gc.rgcqo $q'obcn3oU, cgr$gcbUq,o 2017 $q,oqrr6. gb 36c'rgi$o gggd63b.>

0cnbr9c6gbrb, 6c"r0 2017 $q'oqgsb rqrSoqro 3j63b105ots363q'cn3r6 6c'rorbc"r3ti.:b 635oc"r50o

CqCCO6r"rC6g65oob brjr6or3q,c'rU 6g6o6c'r6oric0 $6l6bo$cnrb 6o0.:6orgbrBo, 6lqr6r6'
2015 gq'ob 0g0qgg5 6g6ocn6ob #ggbgbo ,rigog6 0cnq,.:3r6r3gbgbb r$r60c'rgbg6 r0

lrs3ocobcosb qrr3r3tso6gboco, 6oolr brggd3gq'bg6 201'6 $Cqb CqCC66ogbg66oolr
g616%ogoqrrb 0oqgbUq0r b.:bgq'ts66gq'gbc"rEgOc"rbr3rq'0r 0grqr6o5,t qr,:lbqrcngboco 6

0oq'ocn6o qr,:6o. .:0,:lrot6, 0o6qoobl6gc.rblr qrrOr$gbooro 6r6boq,pbo rtrg6broalbob,
org6jgorobJ qgJ bsj.:6or3gq,rnb cn66t6o%,>gogboqr,>6, $6.:6bo$ob 0c'rggq'c"rbotl

06o03fuq'c'r3rb b6qr.:bcrr,l6 qgr3r30o6gbgq,o 0g0qrgc"rOo orrbl006er0q'erbob 031i,:bgb.

cog06r, $obr0qrgb,l6g gobrbbg6o s65s6o0ggbob 6r0c.rbr6g0rqr <pr0$3o6gbolr

qErqoborgotl,20lT-2020 $qrgbob b$6c'r56c"rber Eg0erlrl3,:q'or.:6 qrl3l36o61lboor a36 16

.:6ob 5rgc'r60gbgq'o bgq,E66gq,gbgbo.
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11.60lo-orbo (6;q.:brb.lqr$q3) qrob3c"r6go6gb,> 6.:bob.:bq36l 0c.r0.:g;q'o BUqrqQo
6r3rqggbob 0o0qgobr63 qo6gbgqgbob 6rbbr%qg6r8o. qrolr3er66o6gbolr 6rbr33goro
,:bsbr3b ,:Ecnbs6gbolr 6r"r0oblqry6 0c"rcobc.r36oq 6tbr33gorb q,t68o qrgbc"r0o6o6gbgq'o

tsUq'bqgo 6s3rqrgbolrco3olr 3r'r0,3r6,ogbob 0o96 o63gb6o6CbUq 3$ogrqr%g.

bgOeror Oet(]g0gq'o Eggrbgbgbo 3er636gouqxg 066dbc"rbo.:6gr 0g0qgg6 bgg6ergbtso:

o g6or36<n6g6go.:6 0.:69b.:b 6.:0rnggbgbgqr grbqgr3q'gbob gr6s33gor0cr 0glr.:dq'c"r.>

0er3g39b 6r0ergg6gb3qo qo6;3bgq,gbob (VIU) Eg0go6gbr qrubqrc"rgboa 73,775
,rcn;lro q'l6ob cnq936cnboco.

. o0olr qr.:03gbr 6c"r0 03b ,,gbg66arg6.:6lrolr" 0o96 s6 Oerbqrgbr gqrgjgt6erg6g6goob

O65695o0oqg,:6 0gOcnbr3q'ob pbg6o6gbr,0gr0go6gbb 6r0c"r65CbUq qo6gbgq,Sbrb
q.ol.:bq,c"rgboor 1 88, 1 32 .:orltro ()b6oor.

9. bre)rgrq'Cbuq,o bt6rqr,:brbl>qrcn rjgqgbo sgr grqsggbgq,gbl3bo

(a) lgqo;6gbgq'obxgrsssgcbuqobrS,rqg;lrlbrqrcnsi6oSgbo

60,268 rcnlbo q'r6ob (201a $gElJ 45,188 rorrlro qrl6ob) c'rqrgbcnbolr 6rqr3rqrgbgqro
bt6lqrrblbrqger ;jgopbob Jqor6Cbr 16 0c.r0bqrl6l $160o0oboqr lrl6lqrrb.:b,rcor"r

%.:6,lqrcnl6 qr.:3r36o6gboor, go6,:oCg;6 bl3,:6luSgc"rSg br0c"r0,>3q'c"rqr qr.:blbg66co 0er53br 16

ojbgbt bgq'0ob,r$3qrer0o, broqgs6;6 XbUEtr Eggdqrgbr ll663bq,ob 6r0c"rgg69br' a5ggotr
br6rqrrlrlbrqrc"r br6,:qrob 6.:qtg;6r 3rqrolr l0cr$g63olr cor6ogobor3ob $s68c"rqr66oqoor
8gOqrg6o lr;boco:

'000 qrs6o

2018

20t9

2020

11,941

555

46.114

31 qg0t00bC6o 2015 31 agitJC0bC6o 2014

17,941

555

3r.265

58,610 43,',161

lr,:j.l6or3gq'erb 3,:6er60qggbqrcrboor, Lugrqrtlr,:brqrc"r b,>6rq,o o$g63br 5 $q'ott

5160rgqrc"rbrtso, org06r 3cn0J,:6o11bb lj3or UBqCbr, Uljr6or3gq,cnb b,l6lqrrb,rb,:qrc'r

er65rbc.r3bb3 0o0l6orgob,>lr, 6ubr,6g6dq'o3c.rb btSrqr,:Urbrqrcn bl6rqrob b)QJOr6r l0

$qrOsgg 396oc"rq%g. org0gr, rq6ob63q,o 5l0c"ro$393b 03bqgqr33bolt 336oc"rqrol-t

g.:b,:6g6dq'opbrb I I $q,rOqgg (olb. tsg6ots36r 20 (c), XbutsOr 0o016orr brjr6co3gq'c'rl-t

br6rqrrlrlbrqrc"r ar66sbc'rgbb 2010 $Cqb bl6lq9,:bsblqgc"r bl6rq'ob 6lbrti66dq'o3gbotl
0c.rorbc"r36oco 10 $q'ob J66ocnqgtrg. 2010 $Cqb $$0c'rj06oq'o 30,567 lolbo q',>6ob

c'rqrgbc"rboor b,r6lqg,:b.:brqrc'r %r6rqlo cgJ 2015 $gq'tJ $r60c"rj06oq'o 15,547 rcnrlro q'r6o
9rr6rq,o o$g6gbr 2020 $gq,tr.

brj,>6co3gq'c"il 3,l6c.r60qrgbq'crbocn,, brb,:qr;b,>brqrcn b,r6.rq'o, B3ggqrgb6og o$g6gbl 5

$gq,o$;qg0o.2014 $qnb 31 qr6g0t,6ob 0qr5c.r0t6goboor 30,567 lorllro q,l6ob arqggboboor

lrr6rqrlbrblqgc"r grr6rqrol-r brqr$rbr bljr6or3gq'cnb br5rqgsbrbsqrc"r g$g13b3bob 0o36

6rbr666dq,o3Qr 2020 $qr6pC.
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(b) 0rnd6lcnbr glqgrg,:pgbgq' br6.:qr;lrlbrpc'r brtsorgbUo

rqos6gbgq'o
0er6gbrtso s6

I o16816o 2015 br6rq'6o
3.t qg3g0bg6o

2015'000 qrs6o
do6ocorqro li.:0gsq'gbgbo qg.:

r6r0s6g6o.:E,U6o rjgo3Xbo
brgr$6r'r qrr bb3t 0ercnbc'r363bo

.:jgoggborrb qro.r3,:30o6gbgqro 66sbgXtto
0,:6rggbo
b,>3,:$6r'r qgr trb3r 6rqgrbqggbo

'000 qrl6o
do6oor.rq.oo brtsg.:qrgbgbo qg.:

r6rArOC6orqU6o .:j$o3gbo
br3.:$6c'r qgs bb3s Ornorbergbgbo

rj6o3gbcrr;6 qgb3l36o6gbgq,o 66,:6ggtlo
0r6r696o

(r7,429)

ll,6).4
12,477

472

(r,260)

123

2,035
192

27

( l 8,68e)

11,737

14,512

664

27

lgol6gbgq'o
0c'r6gb,:Eo 16

bs6rEr6o

(2,031)

712

1,509

/)

8,250

31 qgg390bg6o

20t41 orb8r6o 2014

( 15,398)

10,902

10,968

397

7,134 l,ll7

(17,429)

ll,614
12,477

All

6,869 \34265

20r5 2014

24,078 35,692

90,333
(76,284)

83,607
(74,043)

14,049 9,564

19,586

4,301
(2,709)

9,000

6,369
(2,861)

10. bsgl$6cn qQr tJbgs 0arorbcn36gbo

'000 qrr6o
g t6 dg qg s go s6o 0n ofi mg6g6o

aqb-tJ 0erorbo36s

0o0po6s62 0eofiogdX6o
br3r$6 r'r 0r"rorbcn36 3bo

6rg9rbg6gbob 6X%363o bl3.:$6c'r 0rnorber363b%3

b,:3.:$6er 0cnorbrcabgbo, glggrbg6gbob 63b363ob

510c'r3qrgbocn

Aqb-b 0rncobrng6,l

lrb3,: 0cnorbar36Xbo

5rgg,sbg6gbob 6X%X63o l-rb3.: 6oorbcn36gbbg
35,221 22,072

XbCEotr 0oqg6g3oq'gbr b.:36gqro$rn qr,: blgrq,g$cn 6ob3gboblqrOo, lbg3g bl31$6c'r Qr bb3r

6cnorbc"rg6gborrb qgr3r3tso6gbgql.619glbg6gbob %16lq'o $l60erqr6g6oq'or 0g-18

036o836rtso.
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11. EUqrsQo bsbbdgbo qrr 0.:oro C&oglq'g66gbo

'000 qr,:6o
6.:qqro BUq'o
b.: b.r63er .16 6s6ots gb o

EUq.,o ql ggqrob gjgo3rq'g669bo gobrbbg6o
0qr6er0,:6gc'rbob 3c'r6br.rq'oqroo6gbgq' l6516o069b16o
bgbq3qgUqo BUq'o
tsUqo qgr ggq'ob gj3o3rq,g6gXbo ggq'rqgo
613,:qggbob 3rnbbr"rq'oqgo6gbgq' t65r6oE59b,:0o

sj6q0olt 6sap26aAl ory bbgs 6s0 s6 s6ob
doono>j0gq"o
6cnOo6,:q'96 o go6 gb gq'3b.:
3 1 qgg3g0b6ob 0qr5er0r63cnboor 6r0c'rts3gbgq'o,
b6 gq,.:q.o g.:6rqqg gbgq, o

2015 2014
9

15,072

15,081

8

31,227

31,235

(108)

15,081 31,127

BUqrsgo b,>bb6gbob.: Er 0rcoo gj3o3.:q'g6g3bob 6;9grbg69b,:lr rb grelbseb3oqrgb.:lr 16
3jcr6or JqrboE o.

XbUEob 0oqg6g3oq,gb,r b$6o6l5gcn brbrJ3Coob 6olr3obrqr0o qr,: 066dberbgqrerbob

;6rq,obo gobr6bg6 .:igopbobr er grq'sgcbuqcbcbolrorgob $r60c"rp6Eioq'or 09-18

ts96o036r6o.

12. JrSoOrE o

(a) br$gbqggbc'rJrJo$rq)o

tsBCUE Cb6o8o rCo,oCbo _
2015 20t4

q',:6ol 

- 

Qr6o1

574.42r.868 528,257,138

(b) cgrg6gSob$6o6gbgqroJsSogrq)o

qQrg6ggobg6o6gbgq,o 3.:Jo$rqrro Egqr6gbr o0 rj6oc"r636gbob 0og6 Sr3gorgbgqro
lj6o33bob tsgbl15rbgbobgl6, 6c"r0q'gbog $160cnrqpbU 3c"r0Jr6oob 0gq,c'rbXg,cnbrlr, 0.:6610

1X6 16 l6ob rq6o0bgqo 3rn0J.:6oob $gbqrgbr0o qrr rbX3g bb3r 6r6lrb3r3gbgtro br$gbqrgbc'r

3,rJogsq,ob 6g6obg6o6gbgq, or;6brll qr,: rj6ocn6g6gbob 0o96 tsg$rboq,o .:j6o3ob

69,:q'96 qo6gbgqrgbrb 0c"r6ob.

(c) qro3oqrgbqrgbo

brj,>6or3cq,c'rb 3rbcn60qggbq'c'rbob or,:6lb0rqr, 3c'r03r6ooU 5r6r$oq'gblqro 6gbg639bo
tsg0cnog.:66qCbr 6lg6l$oq'gbCq. 0er6gbolr 6;8oroor, 610 lblbgq,or go6,l6bg6o
r66r6o06gbob llg6cn,r0c"r6obc'r bg,l6E$ggbob orr6,:b0rqr 3ar0Jt6oob Oerj0grCg gobtbbg6
r66,>6o069brtso.

(d) 6rqrrgrbgbob6gjrg63o

6,:qr,:grbgbob 69%963o E3qr6gbr, g6br"rg6 3rqrg$rbor,>6 qrr3138o69bUql. gSCqll

bbglc.rbolr6,:6, 610 $r60c.rots3gbl ggbarg6o c"rJg6rgogbolr gobl6bg6o trbgt6o06bob

6;qrrgsbgbob 6gqgg6sqg.
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blt . Lr;j.>6otgXgab &tb7gdfoga ggz6l66aUoe)g1t "
20 1 5 fqzob 3adl-taq,oqtor6S6gqco gods6bg6o s66,ttto06,g6ob 0j6o0g6XOo

13. 3oJo$oq,ob 0o6o13r

XbUBb J6 bJJBbos 3r3o$rqrob Er6co3olr gcn66tq,g6o Sr"rqro$o3r, cogE6r
bgq,0dq3l6gq'c"rbr 6qroq'e$b Oc"rodocrlr br30l6obo JrJoorq,ob brggd3g<po XbUEotJ
btc.rJg6.:6oo er tr$6roCbouqo 0oorbc"r36gbob, ,lbg33 6grboqrogr6oob 6g66ob 0obbgbob
qgltr,:30,>gc'rgoqrgbqr,lqr. rq6o66gq,o 0ooq$93.: CBCCOU6o EU*,DSgo lrlbb6g?rolr 0r6or3ob,

Xbgtsob tsgOcnbt3q'gboll qgr 6,:bt,3qrgbob 0gqrOogo 0er6oger6o66ob qrr do6oorrqgbcg

XbUtsotJ brcnJg6lgoc'r tsUqJsgo 6.:3.:qggboor qrrgo6.:6bgbUq. 66dgq,3rqror6o
b;o66b6o6oer gg60gbob, rlrg3g bgbtrgboll qrr 36gqroggbob br8grq,gboor.

$qnb 6r60r3q,r.rbltso 3rJoglq'ob 0r6or3ob 0o0.:6co XbUtsotJ 0oqg6c"r0.:tso ,:6,13oo116o

g3q'oq'gb,: 16 0c"r0bqgr6r.

166 3c'r03r6or q'r;66 0obo 6c'r0gq'o0g 03oqrc'rboq'o 3cn0Jr6or 16 gj3gflsggbldrgb.:6r6gqrrb
pr$gbgbgq, 3$o$rq,orrb qgl3r3tso<6Cbuq 0ercnbc"r363bU.

14. bgbbgbo qgr J6CsQoggbo

$o6,:0qrgbr6g 096o036r oco3rq,ob$o6gbL obgc"r60,>go.:b a6ggob J6cn3g6$or6o Lgbbgbobr

qgs 36gqrogXbob brbgqts66gq,Cber So6c.rbgbob tsgl,r,lbgb, 6c"r0q,gbo6 6r6obr9cq36gbr
s0c"r66obo6gbgq'o qo6gbgq,gbob 0obgqrgoor. XbUEob b.:J6er6g6gcr 6r6,l33gorgbolr,
ggbc.rg6o 3rq,g$oUr Qb tq,o33oqr36erboU 6olr3ob 63brbgb qr,:0r63bocoo

ob gc.r60 r goolror3olr, 6orber3or oboq'c'ror 0 g - 1 8 0g 6oE3 61.

'000 qr,:6o
g 16 dg q,g r po s 6 o gs gg20gg,g0X0o
r6lp%6 g69Cq,UCrlgoq,o bgbbXbo go6ll5bg6o
q9,:$Xb gb gq'gb gboqg.:6

g%6g63gq,UCtBoE,o bgbbSbo gobr6119t6o
q.o.:$ g tr g b g q, gb g b o q.o r 6

g%6g63gq,Uergoq,o bgbbgbo qr13r3tso163bgq'o

0br6ol-t6,16

0o dg o 6s6X g,s q,gXA gq,XLXAo
.16.:gb6g63CE'gsltsoq,o Lgbbgbob Oo0<pobr63

6r$oq'o gobrbbg6o qer$Xbgbgq'gbgbocgrb

g9c6g633q'UCDEoq)o LrSbbgbob 0o0qroEir6X 6r$oq'o
gobs6bg6o q,r$gbgbgq'gbgboqgrb
g9c6gbg3q'gcngoq,o bSbbgbob 0o0qro6563 6;floq'o
qr;313ts o6 gb gq'o 0b.:6ob g,: 6

688.s49 545,152

20142015

620,460

42,349

25,740

482,603

40,106

22,443

61,412

8,845

10,960

59,545

7,146

13,612

81,211 80,303

l9
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(a) Jo6rnbgbo p.: Ugbbob grplbqob g6r.:9o3o

6rqrrbrbqrgq'o ligbbgbob 3lqrgbo qrr So6c"rbgbo $l60erqr6g6oq,or bgOqgggo llrboor :

31 qrX3g0bg6o 2015 31 qr6g0b96o2014
6rn6o6;q'g6o

,000 qr,:6o Rr(pyrr\' 'it8f;8liu"." 1lyrff1 :;hi'r%r$: _)"'8;ffi[us, :;hhws: _,:'3iti:"rs,
;r6sgbr6g6ggq'gegoq,o ltgb b20o go6sfiltg6o gp.tfgb20gq,gbgAogs6:

brj.:6coggq'r"rtl

Eo6sblrors- na(,cf)
br0o6ob66er - --
Kfw
bsj.:6or3gq'erb

Eo6l6lrcor-. na(f)(f)
bl0o6ol-r66cn - uu

EIB
brjr6coggq'erb
q{o6J6ttcrrJ
:^-,"- c3crn)uJoooouo('(9 -
EBRD

bljt6or3gqrarb
go6,:6bor,:

br0o6ob66c'r -

Kfw

b,: j,l6cn3gq'artl

go6,:6lrors

t%-22% 2025-2037

Euribor+0.75% 2033

Euribor+l% 2025-2028

Kfw
Cg6s) brer6oS6gr6orn 2024

g16,:3gXcno +4%
204,622 204,622 r79,096 179,096

74,602 74,602 53,122 s3,r22

202,526 202,526 177,963 r77,963

141,720 141,720 122,59',l 122,591

39,923 39,923 9.098 9.098

18,478 18,478 278 278

I 1,84_s I 1,845 11.965 I1.965

bsjl6orggq,crtl

9o616lrorr ;tsts l%_1.5% 2044
Ll0o6ob66c'r - qrcnq's6o
ADB

0bergq'ocn

rb8 b,:63ob bsbgbbc'r

li.l0o6ob66cr- qrarq'.t6o b.:b,:bo6cn

IBRD 616s33Xorgbo
g'b6g6ggq,grcgoq,o bglt bg6o gods6ltgr6 o p;ftlltgbgqcg|SAopsfu
Ministry of

2038

2021Finance of Cg6c)
Georgia - KfW

Ministry of
br63ob brbSbber 

2022
lr,:br%o6c"r

616,:33gcngbo

4%

0bergqtoc'r

Finance of
Georgia - IDA

USD

gb6g6ggq'grngoq'o b2ltbg6o gqsg0or6g0gg'o 0bs62g0ops6:

bs j,:6arggq'c'rtl

9o6,:Slrorr Cg6r')
b,:0o6ob66cn

750% 2018 36,700 36,700

bgq' b,:Jt6ro0C6$s) g,:q'qggbpq'gbgbo 769,766 769,766 _625,455 625,455

2014 $q,,rOqgg gg6c"rJob 6g3c"r6bg611jgoob,> er br6gocDr6gbolr br63ob6rb (EBIRD), g36c"rJob

bro63glr6o6oc"r br63obgrb (EIB) rpr 6g3c"rbb$6gj6oob br36gqo$c'r br63ob6rb (KfW)

Ooqgbgq'o bgbbgbo bro(Jr bljs6or3gq,cnb 0or.:g6c'rbr%g ,,013o 9cq3ob gqgi$t6c')6.lqr,:0630o
jbgE ob J6c"rgigorr6" (BSTN) pr3rg6o6gboor (ob, 096ots36r I (b). 2014 $qr0sgC
tllg6or.:0c"r6ober 6.:63oor;6gbob rlrc"r6o.:6oobr (IDA) qgs 66r.rbb$6gj6oob U,>36gqro6c"r

br63ob6rb (KfW) Ooqgbgqro bglbbgbo 6l6;$oqtqr,r brjr6cn3Cqmb bgq'obggq'gbrbg

"CqCC$6cngbg66oob 
b;%6ob 0b;6,pr$g6ob J6ergj$ob" (Eg0qr6c"r0Bo -,,EMSP"),,,36365or

IV"-ob, ,,bgj$er6ob CqgC06<.rCbg65oob Oo$r"rEgbob J6er66r0ob" QgJ ,,6Cboc"r6lq'g6o

39,350 39,3s0 35,287 35,287

36,055 36,055
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CqCi06rn3bg66oob jbgqrob 6g$oqrog16o.1 1'1ob J6c"rSjggbob gr6brn66ogq,gbob
0ob6oor. 2014 $cqb rboob 5r63oorr6gbob br63ob6r6 (ADB), 66cn6bg6gj6oob
br363qgo$c'r blb3obgtb (KfW) qgr g36c'rJob 66efi1lg6gj6oobr qrl6163oor,:69tiolr br63oUg16
(EBRD) Ooqgbgq'o bgbbgbo 6.:6.:$oq'qr.: lr.:jr6cn3gqrc'rb bgqrobggq'gb.:%g a3s6o-ber65sb
CqCC$6cDbrqrr6ggOo b;bgbob 00gbgbq,c'rbrborrb q'r bb3l 6;qg,rO6g0o jbgq,gbotl
69.:boq,ogr6oob J6argi6gbor.:6 qr.:3r30o6gboor (ob. tsg6ots35r 8 (b).

b,:jl6co3gq,cnb bgqrobggq,gbrO, cn.:3ob 0b6o3, grqgrbGr 0gbrbrEobo bl36gqgogc"r
brbgrq'Sbgboor Ooqgbgq'o or,:6bgbo, O.:cno 6,>qrrbqrob glqpSgCbuqgbrlrol6 g6colqr,

XbUBtr. 6lObgbbgbgqrb 16 6.:gor.:3olrggq,gbor og6oqrogq,tqr b,lj.:6cn3gq,c'rb
bgq'obggqrgbr bgbbgbob 6,:plbqrob cnr3qg.:3o63Cqo JrLgbob06,gbq'c'rbob5r6,
66b.:brOolrlqr blj.:6orpqrerb bgqrolrggqrgbs Oarj0gqrgbqr.: 016S09bgbrq,olr lsboco
.:q6ots6gq, g6r6%rj6ortso q'r X,bUBob 0o96 grqrrbrbqggq'o bgbbgbo \ir6o0r6orgb,t
b,:jr6copqrcnb gobrbbor.r bl0o6obfr6<"rlr 0o016or. qt3;3tso6gbUq. 0br6ob6l6 Ooggbgq'o
gb6gfugq,goEoq)o bgbbo $;fc0c'rrqg66b J6c'6g6gb, qr;6ogbgq'b gobrbbg6o
obbgoggggboqgrb Ooqgbgq'o r6.:g9c6gb3CE gcngoqo bgbbgbob 6r$oq,bg e)
6rqrtbqroqrb bljr6co3gqrc.rb bgq'ob,ggqrgbob 0o96 a6ggob brbSq'oor, bgq'Odq3rbgq,efiob

5rbb.:bq36gboor, bgbbgbobr qr.: 36gqroggbob 69.:q'g6o qo6gbgq,gbr 16 2y;Sbbgr3qggbr
orr3qrrJo6gCqo rqol6gbobrb r6bgbgqro bgbbol-t cnqggbcnbob6,:6, 3obloqrrb ,>q6o06uqn
bgbbgbo g;0c'rgc'rgoq,or grqJC brbr9c6c'r bg60g6$6o, 6c'r0gqro6 6rbbb3.>3qrgbr

3o0g63ogq'o bgbbob b,:b6ob5r6.

15. 6gb66gj6g6obCbgqo BlqagCbgq,gbgbo

'000 qt;6o
6rqr.:bqrXbo ttrbgq,O$oger bogag$tso
b r gr$6r.r 3r q,qgXbgq' gb gb o

bXbbSbo qr.: qgr6ogbgq'o J6cn6g66o

l0rn6gobot6Cbuqo b,:6agbob tsgb$er6gb,:

btbcoo 3 1 qg6g6b6ob 0q.o6cn0s6gr"rboor

0o0qg o6,:6 g g.: q,qg gb gq' gbgbo

66dgqr3,:qgo,:6o 3,:q'qrgbgq'gb3bo

97,273
(30,818)

100,889

(36,253)

201s 2014
65,192
27,885

4,196

70,730
26,501

3,65 8

66,455 64,636

7,000

59,455

5,000

59,636

________--___s54v :-----ilfiL
6gbg6gjgg6ob3bgq,o 3,:q,qrgbgq,gbgbo $;60orqr6gbb 2006 $qrOEC l)r60otscrboq,
orrbbgbl-r,6er0gqrorr r65,r6o0b$cn63br6 oj6r 6rqgr3rpgbgq'o Xb3tsob 6orgq'o 3obrbb36o
0qrgc'r0.:6gerbolr 6,r0cn. b.l6grboq'o$J6oo 6g60ob orrbrbOsqr, 6afgq'og 0gC966oq' ojbr
orrgE$o6gCqrsg 2006 $gqtr br6r6cnrq,$r60c"rgboE.:6 qrr 6gorl6b0q9; 36gqro$c"r6orr
g06lgqrgbc.rbrlrorr6, rq6o06gq,o bglrbgbob r66r6o0b$c'r6gbr 6,>qrl3lqrgbgtqr ojbr 2011

$qs0sgC,tsgbrbrOobrqr orlbbgbob ,:156l6otsb$c'r6gbr Oc"rbqrgbr 6l$oqr-6r$oq 2023 $qs0cgC,
br6glboq,oOrooo Jg6oc'rqrolr qgrbfbgq'gbrOSgC.

l-u6glboq'oor0ocD 6g60rtso 0erg3r6,rq,or a6ggob b66r6g6ogqro 0o9c6gbo 0er0qrg36c"r 15

$q.1, 6r60,t3qcnbr0o, 0.:lr0o rbCaC 6,:6b.:bq36Uqor XbUBob do6ocnrqro b.:cdg6rgoc"r qrs

9o616lrg6o 0o%6gbo. br6grboq'o$r6ocD 6g60ob corbrbOlqr, 6grboqro$l3oob 0363a36o
qr,:6o8bgq' oj6l 56ggob bgq'0r)qgr6gqrc'rbob 0ob6oor 0coq,or6o br6g,:boq'oOr0oc")

Jg6ocnqrolr 6l66o3q'c"rbr6o. a6ggob 0cn.r3r6 3<6gqro$c"r6b $,:60errqr6gbb ttsj,:6cn3gq'r"rtl

9o6.:6lror,: bt0o6ob66c'r. brjr6or3itqc.rb goblblror; b.:0o6ob66crb 0o0r6cn 6tqrtbtbqggq'

21
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orlbbXbb $r60c'rlq6g6b g,lqr.:blbrgogbo qgl brggbo, rg69o139 bgbbgbo qr qrr6o6buq.
36c"r6g6go. 6gbo6gjgg6obo6gbgq>o grqlsgCbgqlgbgbo $;6i3c"rqg6gboqro.>
qrob3rn6go6gbgqro qo6gbgqrgboor. 2008 $Cqb rbrq'o br6grboq'o$rgoo p60ob
q$g3o6bob ts90q996, X6UEAT 0grgrbr 6.:q9r3.:qrgbgqo grqlsggbUqgbgb<-rlr 69rqg6o
qo6gbgqrgbr, 6,ro11 6rbgbc'r6gogq,gbobr 0gb$ar6gbgbo grqr;bqrob Jo6c'rbgb0o.
b;63lboq'ogrgoar 6g0ob qg,lOg3oggbob qgqoborgob 6grq'g6 qo6gbgq,gbrqr
5rbU;bq36gq' oj6.: 0c'rO,:3rqro Bcqrsgo 6l3rqrgbob qrob3c"r66o6gbgq'o rpo6gbgq'gbr
9.57 Yo-os6o br0grq'cn blbr%6c"r bsJt6c4g66cn 6.:61339oroor.

16.,:jgo3gbollb q'rJr3tso6gbuq3o b6r66Cbo

'000 qrl6o
bsBcoo 1 o.:696o11 0qr5er0r6gerboor
rq6o6bgq'o 0cn6gb,:-br6.:qroli ;66.16ots69b,:tso

EoqSbgq,o $q'ob 6160rgq'erb,:[o
brtscno 31 qgg3g0b6ob 0qrgcn0,:6gobocn

g6dXq6rqgo,>6o

0o0qgo6,:69

'000 qrs6o

grqsQCbUqgbSbo 6l6bc'r6gogq'gbgq' br0ts96Xbq'c't

b;0 gE,:r'rgb cnr 6 qr r313Eo6 gboor

b,:31$6c"r gtq'q.o gbgq'3b3bo

0 o q g b g q' o,l 31 6 b o q.o s bb g r 3 s qt q.o g b g q g b g b o

2015 2014
83,949
(4,638)

29,281

73,889
(3,357)
13,417

108,592

104,296

4,296
108,592

2015

80,057

3.892
83,949

25,000 lorltro gg6erb e4ggberbob ljgo3gbcnsb qrl3l30o6gboor 6rgg0gq,o 6616$9bo

$r60c"rrp5g6b KfW-qrsb Ooqgbgq, gobt6lrg6 0gbr$,:6gbb ,,0t,3o 9rqSolr

cqcC$6obrEr0gg0o jbgq'ob 36c"rgi6ob" (BSTN) g,:66qpbtso rbrq,o gq,gi$r",o6)q)r00c0o
bs9cgbolr 00gbgbq'c"rbrborl6 qr,:3r3bo6gboor.

KfW-qg,:6 2015 $3q'b Ooqgbgqr ojbl 66,:6$o 10,399 ;orrbo q'r6ob r"rEgbrnbocn a36rob
500/220-3oqcl3r6or6o figbrqgggfrob 00363bq'c"tboUor3olr. qg.:Or$gboor $ol5r lrr66r6$c'r

bgE 0$6gq'gbrl-rorrb qrr3l30o6gboor OoqgbUqol 18,882 rcDrbo qrr6o.

9o6.:6bg6o Ugbsgr6o ,16 g#g0sgXbt6gbs rbrbqrp6gbrb 6s6qrr o0 0gOorb3g3ob,>, 6erqrglr,rg

xbggo .:6rag6c"r36.:qg 6r0erogg611bb 0oqgbgq' guq'rcg urbb6gbb 16 0l5ots36gq,c"r3r6

brg6orbSb 09gj06oU J6cngj$oU 6rtibcr66o3q'gb,:b.

17. b.:9.:$6o qr,: bb3r BlqqgCbflregbgbo

2014

34,627

1,049

7,719

29,291

3,306

10,173

43,395 42.770

XbUEob ll3rq,gger q,r qoJgoqgiS6erbob 6ob3o bl3r$6c'r qrl bb3l Srqsg3bgqXbgbor,:b
qgl3136o69boor $r60c"rqr5g6oq,or 03- I 8 tsg6o83650o.

22
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18. 69,:q'g6o qot6gbgqCbl qr,: 6ob3otl 016o19,:

(a) gobrbbg6o rj6o3gbobr er grq,egbgqlgbgbob 6gsq,g6o qo6gbgq,gb.r

6gsq,g6o qo6gbgqrXbob $obllr$,:rio 6.:r66s6otsgbr 0o9c6lqr obrb.:3U b;3r6,>gqgc"r gll,rolr
0orbqrc'rgbocn 6,:6b.:bqg6,:b, 6c"r0gq,og 6oqgbgqro oj6gbr ;i6ogob 6l'blgoqgrqr rb
6rqrrbqgoq,o oj6gbr grqsgCbUqgt)ob 6rqt6g0obcn3ob orr60o0qrgg6Uq. g6r6bri6oolr
6bocn brb6ob 0c"rbr$oq,ggbb 0er6ob tsggrbgbob AeCb. 10,:lror.:6, 6tg6gg3q'c"rbol-r
6,ror3rq,oU$obgboor qr bgbogjOu6. 5r6b5ob Ogts3gc.rboor, 6gtq'g6o qo6gbgq'gb.: t6
U6Agb ojbgb o6$g6J6g$o6gbgq,o, 6erger66 6grq,obgbrqro rj6opbob Erggc"r36gbgq,o
6.:bgoqrc"rbob 6%oor 16 grq,qrgbgq,gbrot 6rqrr6g0ob OgE39crboar.

X6UBAT 6s6b.:%q36r go6r6bg6o rjgopbobr qgD BrqsgCbgqgbgbol-', 66rq,g6o
qo6gbgqrgbgbo 0gglbgbooro 0gotc"rqrcrq,c'rgoolr 6.:0cngX6gbocn. 0ggsbgtrob

0gcoc"rqrc"rqrc"rgoolr 0obr6or lrr0r6cn,qo.:6o qo6gbgq:gbob 6rbbr9cq36l, 6r.r0gq'o6 lllbl,3b
grblr, 6c"r0gq,o6 Ubsgr oj6gb Ooqgbgq,o sigo3ob 5rbrgoqrrqr rb 6lqr,:bqroq,o
BrqlagCb3qlgbob 6rErgg0obor3ob ,o;60o0qrg36gq. O6rbbrC0oob g;65q'11b6o br%6ob

0c"rbr$oqrggblr 0cr6ob 0gg.:ligbob sgs?Ctr. 6.:Oerggbgbgq,o tsggrbgbooro Ogox"rqrerq,<'rbor l6ob
qrob3cn6go6gbgq,o BUqrsgo Ul0i3rqrgbgboU 0c"rd6rc"rbob OerqgCqo, $Cqll 9o6.:6l.lg6o
lj6o3ob sgD grqsgCbgq,gbgbob rrg,>q'g6o qo6gbgqCbr qru65,:6o8qrgb,: 0c'r0l3rq'0o

do6oorrqgo otbbolrs pr qgr6o6bgC3o J6ar6g6ggbob ggqr.:qro brtsg;qrgbgboltr 6c"rdt6,>r"rbolr

Ulggdggq'%g, 6c"r0gq'ors qrolr3er6gro66br bqg3b.: rbgr6oE69bob qrqgb 36cn6g6$ob lr.:b,r%6er

6r6;33gcooor.

bgq'odq3rbgq,arbr aooBbg3U, 6er0136ggob gobrbbS6o .:j$o3gbobr qrr 3)qQCbUqgbgtrob
69,lq'g6o qo6gbgqrgbr Oorbqrc"rgtroor 0rcno brb,:q's6bcn qo6gbgqrgbob Ocnq'o'r'

(b) go6rblrg6o 6ob3olr 0t6orgr

gobr6bp6o obbg6g0g66gboor brriggbq'erboqgrb 6r0c'r0qrobl6C, Xbfl3., qr5rb tsgOqgg5o

6ob3gboU $obr69:

. b.:J6Cqgo$er 6o113o - 036o0361 18 (bXii);

. qoJgoqgg6c"rbob 6ob3o - tsg6otl36,> l8 (b)(iii);

. lr,>bl%6r"r 6o113o - Eg6o836r l8 (bXiv).

$obt0qrgb;69 bg6o036,: $l60c"rrp6gbb obgc"r60r6orb XbUBbC bgOeror 0c"rg3r6oq'o

ooocDCUE)o 6ob3olr 9cA6r3q'g6ob tJgbrbgb, XbUBob 0o%6gbU, Jerq'o$o3rbr ql St6c"r6gbgbb

0roro tsgg.:bgbobt qrr 0l6or3olrlcn3ob, rbCAC XaUgob bgq'0dq3rbgqrobolr 0o96.3rJo$lq'ob

016o13.:lr, bb3.: or,>6berb6o3rqr 5rOc.rbr$gqro rbb6l-gr60;6$gb3bo 0t-rg3r6oq'o,>

$obrOqrgb.:6g 3c'r6bc"rq'oqgo6gbgq' gob16l-rg6 166,:6o669brtso.

(, 6obgob 0s6agolt b66gj6g6t

00r6or36q'or.: Urblc"rU,>3olr6os XbUBotr 6olr3gbob 016o13olr bt%q36gboU 6l6bs9cq36obr qr,>

0oOc"rboqr3ob J.:bgbolr06gbq'cnbr.

xbuBob 6ob4bob 0l6or3ob 00orc'rqrSbo 5,>6obrbq363b.: 1633ob $o6J69 ffib3b3q'o

6olr3gbob oqrg6gogo6o6gbobr qrr s6lq'o%oU, 03b,:bl0obo 6olr3gboU blbq36Sbobr qrr
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3o6$6c'rqrob qlpggbol$ qrl 6ob3gbob 0er6oger6o66obo qt b.:bq36gbob qt6gob 0o%6oor.
6otl3gbob 0r6or3ob Jarq,ogo3gbo rpr bob6g0gbo 6r6oboq,gb,l 6g6gq,.l6uqrqg brb,ljc6c"r
Jo6c"r0gb0o 0c'r0bqgl6o 63qroqrgbgbobr eJ xbu8ob 0o96 6r6ber66ogqcbuqo
qc"rbobdogbgbob lbrb3ob 0o%6oor. :KgUEo, 0obo b.:b$rgq'r'r sgr 0r6orgolr b6r6q'r66gbt-rls
eJ J6c'r6gqgg6gbob lrt6glqrgboor, Oobbrqg ob.:b.:3b qgobgo3qro6odrgbgqro q'r
3c.rbltg6gj0ouqo 0r6orgoU g16,9Oc.rb 0gOgtsr3gb,:lr, b.:qr,:g ggCqr orr,6.:086cn0gq,li
gr65c'rbog6Cbuqo gjbgbr Oobo 6c'r<3o er grqegbgq,gbgbo.

00l6cn33q'cns lroblc"rlr Oob 0oOc'rboq,3ob BJq'sgcbuq,gbob 5,l6bcn66ogq'gbr,6o gb0l6gb.:
tsoqg.: rgqro$o. 6oqrr lgqrogo ,:bc.r66ogqrgbb 6ob3gbob 0;6or3ob 3c.r6gr6c"rqrobl qgl
J6o6gqrg6gbob 6c"r6c"r66 6g6gC1'r6gq', rbCaC br6.:66gber 0oOcnboqr33blr, 6c"r0qrob
0gqrg6gbog g66cnbgbl 00r6or33q'orr, lrlblcdr.

lt.tSr6ggoQot 6o14o

b,:36gpoger 6ob3o $ffiOerlqrpbti ;ggggob 0o016or $,>60c'rEoboqr gobrbbgdi %r6;qrb o0

tsg0cobp3rBo, cog 0c"r0b0r6gbgq'o rb gobrbbg6o o6bg6g0g6oob 0cDbr$.E,C 0br6g p6
tsgrb6gq'gbb bgE Eg36gq,gboor 6r3ob6 grcgagCbUcpgbsbb qn $r60c.rotsggbr do6ocnrprqg

XbUEotr 0o96 0er6b0r6gbqrgbob6;ti Oob.:qgbo or,>6bgboErb qgr lrlbr63c.r blq,ltibgboqrrb.

go6tbbp6o ,:jgogbob brblq,.:6bc"r rpo6gbgq'gbr $r60r"r,:qgggbU 0sjbo0rq,g6o br36gqroger
6otl3ob 5r0c"r3q'g6rb.

br3r$6er e5 bbgr 0c"rorber36gbo

Xbutsob sgruggCqlr.rb;bg br36Csgo6cq 6ob3oU 0o0l6cn 6r3q'g6rlr .:bqrgbb do6oor,rqroqr

oloolcrlCUq)o 0c"r0b0r6gbqrob obqco3oqrgtq'g6o 0lbrborcngbqrgbo. 6gc'r256rgogqJQg,
bl36gqgogrn 6ob3o do6oorrqgrlqr 3erbgg6$6o6gbgq'o,l tljl6or3gq'cn0o.

bgqr0dq3l6gq'c"rbs0 6l6brbq36r U.:36gqrogc"r Jc"rq,ogoJr, 6maE)ob tilggd3CqqcCo bqr3b,:

Uc"rgCqlo ,:brq,o 0r"r0b0,:63bq'ob otiqro3oqgUrElu6o .:6rq'obo 36gqro$96.:6orbc'rbrbco.:6
qt3r30o6gboor agggob b6rbqrr6<5Uq r66r6otsb$cn6gbr0qrg qgr Oo$erqrgbob Jo6erbgbob

Bgorl3lbgbr0sgC. XbUEotr 0o0cnboq,3; oor3lqrolr$obgbb g169 bgglbgbgbb, 0gbt'dq'gbq'r"rbotl

0g0cnb3g3r6o, er bc.r6o36co tlgOorbgggs0o, brbr63c"r 63gg6g66ogbb. 3c"r6Js6ool,r

tsgOerb,lgq,gbob qrlrbq'cngboor 3i'yo (2014 $Cqb' 43%) g3r30o6qrgbr 6lgoqr3gbob

O6r6brC0ogbb glq'3ggq' 0c'r0b0,:6gbgq'orr6.

XbUEotr 0c.r0b0r63bq1bob 70%-%X 03go r$60c"rgbb 6r6oSXbgbb a53gorr6 bi3or $Cq%,
0ggo b6ob 6r60l3q,erb.:tso. oroof0ob gc'r3gq' bl36gqro$et br6.:q,lr rQboElo 3jc"r6qr,:

.:q6o063q, J36oerqr,l0qrg.

br3r$6c.r qrr bb3r gJqsgCb3qsbgborrb qgr3.:3tso6gbocn %cn6rqrrqr 16 Ocrocobc'r3gbr 61o0,3

brbob gb6g63gE gogr.

XbUEo 6rbbr9cq36rgb 6gbg63b 6r13grbg6gb.:Lo>6 qrr3r3tso6gboor, 619 $r6elc"rrqr6gbb Oob

0og6 $r60er0cnboqro br6rqrob 039.:bgbrb b53;$6rn Qr bfur SsqSQCb1qlgbgbot,:6
qr,>3,:3tso6gboor. 0olro tsgqt3sorob do6oor,:qr 3c.r03cn6g6glr $.:t60c"rrqgpbb 3cnti369Ogqp.
9cr6,>q,ob 3cn0Jc"rbg6$o, 6r0 g3r30o6qrgbl obqro3oqrglq,g6rqr 06ots369q'c'r3rb

qrlg63gq'erbrb.



2015ff qob*uo,;!;::/;{"W:!,3rWW#Wrffiy!r?!fr :
0ljbo0.lEg6o q,lg63gqrrnb.: b.:36gpogcn 6obpbob 0o0.:6or br3r$6cn grctecbtlslgbgborrb
qrr3s38o6Sboor tbgl6otsSgbotl <pqolrcn3olr 6gcr56sgogqro 6ggoc"r6olr 0obgqrgoco
Eg.:qr696qr;:

b tb,: qr,:6bcn qo6CblqlCbr
2015 2014

14,049 9,564

l6gr6o06gbob qrqobor3ob b,>3,llt6c"r 0crorbc"r36gbob bl6qr,:9c0gq'c'rbr tsgrqr6gbqt:

0c"rd6lcnb,: 6rgglbg6gbob 63ic9638o bl3r$6cn 0arcobo36gborl6 qrl3r3tsodrgboor $qrotl
6160,:3q,cnbrtso $,:60arqr5gboq,o,: tsXr0qgg66ro6lqg :

0orq'os6o grggrbg6Xb.: 0orq'os6o 6,:ggrbg6gbr
201s 2015 2014 2014

'000 qrr6o
tsoqEr.:

6s g g,:lr g 69 bolr b.:6,:q,o

'000 qrr6o
s6 sgr qr.:5.: qr,: goq, gbg q' o

Brq,rbrergoqCbuqlo 96cn $gq'9ca
0ggo Sg6oc"rqrocn

14,049

76,284

9,564

74,04376,284 '74,043

90,333 76,284 83,607 7 4,043

_ obs.oo3ocg0rq'U6o bsUts,)bU6Cbr
2015 2014

73,800

348
(105)

16,284 74,043

639ca63ob ;6g16o6o bt3t$6cr 0cnortrc"r36gbor,l6 Er3r38o69boor 610cnogg6gbr brUErbU6gbob
00sgCarsg Ooggbgbgq,o 9c.:6rq,ob rq6o6b3olror3olr, brbrO 16 r0c'ro$g6gbs gc"r3gqr63;6o

tsgbrdqrgbqrerbl rbrbqrg6gbobor3ob; rq6ots6flq. cngtq'brb6obocn orrbbgbo Br0cno$g6gbr

gtsgrqrc'rqr gobl6bg6o ri$o3gboq'r6'

ob6c'r6ogq'rqr obgc"r60r6or%g qr:g6qrbcnboo, XbUEb 0o186o.: 6c"r0 %g0errg6ots6gq'otl

gr6qrr bb3; qrr6rggbocno 6gbgr63ob 16 r6ob Lr,:$o6c'r 1113r$6o 0coorbc"r36gborl6

qrr3r30o6gboor.

Bgqlrsgo blbb6gbo qrs 0roro ggo3rqrg6$gbo

EUqrsgo blbb6gbo qr,: 0loro g33o3lq'g6ggbo 61borlgbgbgq'or b.:630o, 6c'r6q'oLr 69o$o66o
lilt6gogo65cn brt5g6ger Fitch-ob Oobgqr3oot r6ob B.

(iiil goggogg6o\ob6olgo

qro33oqrg6c'rbob 6o113o l6ob 6ob3o, 6c"rqrgbrg 3cn0Jl6orb tspjOfub; llo6orgq,ggbo

0o0qro6.:69 go616lrg6o BrqsgCt,Uq'gbgbob qrrgr63ob Jo6cnbgbob tsgll6gq'gbobrb,
6c'r0gq'or,: r56r6o0b$c.r6gbr6 bqrgbl Buq'otr 16 bb3r gobr6bg6o ligo3ob 0o$c"rqrgboor'

XbUBob 0oqr6c.r0,l q'o$oqgg6erbollr 0r6or3lbcnrb qgr3,l30o6gboco 6rOcnobrggbr o0 gti$otl
Bgdq,gbobqg.:63r6oqr gb6g63gq,gerg.:Oo, 6c"r0 Orb gcl3Cqol3ob 3j63b,l br30c6obo
q,o4oqrg6c'rbt 0olro grqsgCbgqgbgbob 0gb.:b6gq'CbqrSg 0.:oro qrrqr6cn0o'brlr, 6cn6cr66

'000 qrr6o

bsBoro $q'ob q.osb.:$gob0o

%6qgr $q'ob gr66lgq'c'rb5tso

ts306o63bs 6Xb363ob 0g0c"rb6g6gbob 25r0cn

6.:Ecoo $q'ol-i qgrbrtJ6gqtt

74,043
2,241

25



2015rqott*ur,*Jl;!!/ffi l!,3rw#f;ffiW;ry!r?#:
B3ggqrgb6o3, .:bggg tr663bgql troggrgogb8o, 0ogqgb1q,o %.:6rq,obr og A6ggob
6gJggl6oob br6olr3c"r tsgbqlq'gob gr63tsg.

X8flBo 0.l6otr3b qrogoqrg6cobrbor.:b qg.:3l36o6gbgq, 0crorber36gbb 6c,r6er66
Oar3qrg3rqro16o, lbCag 66dgq,3sqro.:6o J6crgjggbou 6r0crggbgboco. bgqrOdq3r69qrc"rbr
6gggq,.:6gq,rqg .:bcn66ogq,gbb XbUBoL Buqlreo 6,:3rqrgboli gco3gq,or3og6o
J6er66c"r%gbob 0er6ogc"r6o66b, 3c"r03r6or0 6r6brbq36r ur"l3cq$qog6o boi3aggo6gboL
36o69lro Oob lj6oc"r6g6or.:6 g6ot<p. bogaggU 6l6oboqrr3b br0gorgrq'gu6co brblc'r qr,>

.rOcn$Ogbb rjgoer6g6o. bogaggob 6rbrbq,gbr bqrgb.r gcDgCq)ogou6rcg g.rjgog6
0gqgg6gbbg qgrg6qr6c"rboor. Xbggob 0o%l5l-r $,>60anqg6g6b ggq'obr qlr tsUqrsgo
gfuo3rq'gbggbtt qgc"r6ob 0g6l6Bgtrgbr 0c"r0.:3tq'o 60 Sgeotr 5r60.:3q'rnbrtso go6.:6bg6
SrqcgcbUqgbgbqbx Oc"rbrq,erqgbcq BUqDcg 6rqro63b.:9cg g;qrrlr6bcbuq erqggbcnboor.

bgq'0dq3,l6gqrc"rbl or3qrob, 6r"10 2015 $q.b 31 qg6g0b6olr 0qr6cn0r6gcnbocn, XbUEtJ 6uB6ol
br30r6olro q,o33oqrg6erbt, 6ror.: 0glb6gq,erb cns3obo gJqsgCbgqgbgbo qr6cngqrrqr,
gobroqr,rb Oc'rOr3rqr $qrgb0o bgqr0dqg$Sqrarbr gq,c"rqggbs b;cnBg6r6oc'r lr.:1J0o,:6c'rboqr,:6

$Oobqg; tsUqreo 6r3,lqrgbol-t .r6bgboar b6E,:b, 0gg 6g0r'rbr3lq,b CegC{r6c",gbg66oob
SjbJer6go qg; 96.16%ogoqgrb qn lljl6or3CqotJ 0orr36cnbr0 6r6r6b,:qg,l 09crqrgc'rg6r

0b.:6q.oslg6,: 6tg$oob 3cn03s6oob c"r3g6r6ogbb b.:$o6c'rgbob bgOorb3ggr0o. gr6qrr lOolrs,

2015 $q,ott 3l qr6g0b6ob 6qr6c"r0.:611c"rboor, XbUtstJ 6trB6or 43,664.:or.:lro q'l6ol-t crqggbcnbob

r6r9cqtg6Xbrqro qrq6, 6rn0q'ob 9316 0c.rcober36r Egbodq'gbgq)oJ er qg.:rbq'c'r3bocn 301,1123

lcn.:lro q'r6ob c'rqrgbc.rbolr 6t0c.rgggbgbCq. Lr36gqro$c'r brbo lrlg6orr8c'r6ol-,c"r gobtbbg6
obbgoggggb8o.

XbUEtr g3ob6gbl do6ocrrsqro brtsgrq'gbgbob 0gbgoq6ob b;bgq'ts663qCbc)

BrqsgCbUqgbr 219,885 cco.:bo qrl6ob c"rqrgbc"rboor (oboqrgcrr 0g-19 ts96ots36.1).

j3g0eror $r60cnqr6g6oq'or gobl6bg6o grqsgCbuqgbgbob bsbgq'tsg36gqCbo llboq'c'rer
gJqgJ, tsggrbgbgq'o U,:J6c'rgg66ar 6rqr.lbqrgbolr Brco3q'oor eJ Oc"rorbc"rgbgbobl qgb

BrqcgCbgqgbgbob g6orog6cn3cn0Jgbbrgoob 6gb.tbgb tsgorrbbOgbgbob 6r3q,g6ol-t 6,:6909'

31 q$g0bg6o 2015

blbgq'Eg36gqCbsr

ECq5S8c)
brbrq'.:6ber bsbb6Xbob 5 $CqbC

qo6CbUq,Cbr 6sJrQCbo 1 0q,r0ag0 1-5 $Cqro OCOo'000 qrl6o
,:6rSr60cn3bgq'o
go6r6bg<6o
grq'qggbgq'gbgbo
bgbbgbo gobrbbg6o
q9,:$g tr gb g q'gb gboqg rb
gbt6 g63 gq'Uerg oq, o b gtibo

qr.:3.:3tso6gbgq,o Obr6oqr;6
63b66gjgg6o%gbgq,o
3,:q'qrSbgq'gb3bo
bt3r$6er qrr lrbgr
g.:q'qggbgq'gbXbo

733,066

36,700

66,4ss

42,906

836,562 67,251 338.215 431.096

42,021 11,150 30,871

97 ,172 7,000 61,000 29,172

42,906 42,906

879,127 1,018,661 128,307 430,086
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31 q6g0b96o2014

'000 qrl6o
r6,:$.:60c.rgbgq,o

9o6rbbg6o
gsq'qrgbgq'gbgbo
bgbbgbo go6,:6bg6o
q9r$gtr gbgq'9b gboqg,:6

g%6gbggq'Ucn3oE o bgbbo
qr13 ;38 o6 gb gq,o 0b,:6o qr.:6

6gbg6g jgg6o9cAbgq'o

3rq'qgSbgq'gbXbo
brgllt6c'r sgJ bb3r

3;q'qggbgq'gbgbo

Itb, Inj,:6agggnb ltsb7qdfoga gq""Ulo6al_robeg0,: "
201 5 flqcolt ga6Uaryoqto620gryo godsdttg6o s65;6o06gbob 026o09690o

b':bgqrbg3drg*lCb.o

EUqtc9c)
llb.:q'r6bc'r U,:bb6gbob 5 $Cq%C

qo6CbUE"Cb,: bcareCbo 1 $q'cOsg0 r-5 gi0qro OCOo

5 89,400

?6 055

64,636

34,267

688,043 81,254 234,843 371,946

41,345 15,837 2:i,508

100,889 5,000 4!),000 46,gg9

34,267 34,267

724,358 864,544 136,358 309,351 418,835

16 r6olr 0erlrlq,c"rqr6gq,o, 6c"r0 r66.:6o0b$cn6gboU AJe'ob SgJe0o0olJ r6rqro9C0o

5ror3.:q'ob$obgbgqro BUqrsgo 6,>3lqrgbo 6gbrdq'gbgqrol $160c"rqrggtioqro ojbltl
06ots369q'c"r36lqr rqr6g 16 66ots363q',t-r3brqg 6rbbb3r33bUE)o cDrbbgboor.

(h,) lts0sb6n dobgo

Urbrb6er 6ob3o r6ob 6ob3o, 6c"r0q'ob 0g0cob3gg56o0 b;brb6r'r grbgb8o, Oc"r6c'r6o6u

ggbc"rg6o grq,ggoU brGgq)ocDo 3g6bgbo, U.136c"r6366o brbrJgCogbo qr,: JrJoOsqob
qo6gbgq'gbgbo, 6c'r6bqr,>6o g3q'oq'gbgbo 5lgq'gblb rbqtgbb XbUtsotr tsgOcnLr,r3rq'9cA .:6

0olro gobrbbg6o o6bg6g0g6ggbolr Eqc"rbob qo6gbgq,gbrbg. brb.:9c6c"r 6o113o11 0r6or3ob

Oobrbb $.:60r"rtp6gbb b$rb6cn 6olr3gbob 0o0t6or Sgrgg3Cqc"rbolr 0t6orgt qrl3cn6156c'rqro

qrrqg66oq'o Jr6r0gg6gbob gt66qn3b0o, Eg6c"rbl3q'ob oJ6o0obgbob 6boor.

XbUtso 16 oggbgbb 3gao6gbotr r65r6o06gb,rb b.:66gbgq'lir cDU b;6;q0o 0S6ggerbotl

016o13o11 0o%6oor.

br3tqrgger 6ob3o

g6bc.rg6o 3.:q,ggob 6ob3o $166c.r,:qg6g6b 6ob3li, 6cn0gq'o6 oor3lq'ol-r$obgbb go6;5b36o
obbg6gOgSgob 6grqry6o qo6gbgq,gbob 16 brOc"rO,t3qro BUqrQo 6r3.:qgbob ipq'oq'gbrtl
ggbcng6o 3rqrygob g.:g3q'ob 3g6bob 0g6ggc"rbob 0o9cAboor. XbUtsob El363gq'c'rbr
g6bcng6o 3lq,ggob 6.:63q'ob 6161339o16o 0c"r0bqr.:6o ogqoqCbCbolr 0o016or do6ocorq,>qr

g3.:g8o6qrgb.> ggbc.rg6 3rq,ggr0o 6c"r0o6o63bCq gobrblrg6 grqSgCbgqgbl3bb.

XbUEo 16 rbqrgbb 3gAo6gbrU lrl3r<pg$c"r 6ob3ob 0o0s6or Oob 06t4dbobgqrcntSr9cg'
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Ub .b;5/:6ag2gdr btb7q6foga 2qtgft)tlc.tboQ)gd,: "
2 0 I 5 fqob 3a6baq,opo6203q,o go1s1! 36o s66s6o06jbo! 036o0g5X0o

eruffiCqlobl blgrqrggcn 6ob3ob eb0r6or

XbUBob er0oJoq)Cbgqrgb; bl3l>q,ggc"r 6ob3bg $l60c"rqr6g6oq,or tsgOqgg6o lr,rboor

Jo6r'rboor or.:6bgbbg qgrg6qgbc'rboor:

rEts qgerq'r6tso 936196o 5!ts q.oerq'r6tso 996ro6o
qggbc'rOo6o69b qrgbc'rOo6o6gb q.og6cn0o6o6gb qgg6o0o6o6Xb

uqo uq)o uq,o uq,o
2015 2015 2014 2014

'000 qrr6o

bs3r$6cn qrl bb3l 0r'rorbc'rgbgbo

tsUqo qg; ggq'ob gj3o3rq,g6g9bo
bgbbgbo qr 369qrogXbo
bl3,r$6er qg,: bb3r

3.:q'qrgbgq'3bgbo
r6gb66gj6g6o%gbgq,o

3rq'qrgbgq,Sbgbo
6ob3ob $Oobqgs boqgoqgg

q,1600

1 ,:00 qroq'.r6o
1 g36cn

63

1,775

(97,751)

(3,s78)

(6,e2e)

13

3,064

(672,015)

(22,897)

(4,009)

3,835

1,696

(44,663)

( 16,3 I 6)

(5,392)

9

7,571
(580,792)

(5,903)

(3,676)

(106,420) (695,844) (60,840) (s82,791)

$qnt g160t3qrc"rb.l0o 610c"rgg69bgq,o ojbr bgOqrg5o 06o0369q'c'r3r6o SrE UOCbotJ

brO3q)ooo 336bgbo:

_ brtsUrE c'r JU6bo ,:6br6o0bcbob sgQob JU6bo
2015 2014 2015 2014

066d6c"rbgqrc'rbob rblqro9co

q,t6ob 6l0gr6gbr/tsCbuboCbr, 6cn5c"r66 gb ftgOmou 6lB3g6gbo, g36ob,r er JbO Qoq,r6ob
0o0r6cn 31 qr6g0b6olr 0qr6c"r0r6,gcrboor, 6.:b6qrob (0gr06o6gbb) Ocnggbrti 16 %r6rqrb

UrtsgOc.rbr3q'm brq'rbJblq,Jaq'C i3gOcnor 0a6g0gq,o orsbbgbob arqrgbc'rboor. gr3qr36l 16

rqo6o06l bb3.: brg6on 6X0erUlgrq'll org gtsgrq'erqg 3r3o$rq95g. 0e4g0gq'o rbrq'o%o

qrrggd6gb3qor g6bcrg6o 3rqrg$ob glg3q,otr 3g6boU 33qoqCbCbb3, 6,16 3c"r0Jl6or0
0oo86ol lt3Orerqr tsgU.:dq'gbq'rq ;66r6o86gbob Jg6oerqrob qr,>blb6gq'li. .:6rqrojsolr

co,rbrbOrqr o3r6rgeCb,>, 6c"r0 ffigqlr bb3r 6q,lqggbo, 5l6tlr33cn6gboor b.rJ6c'r636$<n

6s6.:33gargbo, 6Bgb,: Uffiq'Cq'o b,rbocn.

20 1 4 $q'ob.:orgolr r 6rq'o9lo 6; 6bc"r66o0qrq)r obogC b.l g gd3gq'bg

'000 qr,:6o

31 q9630bg6o 2015

Its0 qgrnq'.16o (2 0%-o.:6o Eed6,:r"rbs)

936rn ( I 0%-o.:6o 6erd6,:r.rbt)

31 q-o9390b96o 2014

lb0 qrrnq'r6o (20%-o16o 0c'rd65c.rb,:)

396er ( I 0%-o,:6o 0erd6,:cnb,:)

br0gr6Cbr _B0ltfbO0br
0cn6gbr 16 Ocn5gbs sb

(b,:6,:q'o) (trr6.:q'o)

2.2702

2.5204

|.7659
2.3462

2.3949
2.6169

l.8636
2.2656

(21,284)

(69,584)

( 12,168)

(58,279)

21,284

69,584

12,168

58,279
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2015rryo,r,'r,;:;::/;:#ffi :"Ww;ffiy#;;;yrf ft:
U.lJ6cn6g6gc'r 6$.r3ggorob 6ob3o

b,:J6c'r6g6gc"r 6rbl33gorgbor,rb qrr3136o69bocn 0c"r0bqg.r6o 63q'oq'gbgbo do6oor.:qr,rqr
,:olr,:bgbr bgbbgbbr qrr 36gqoo9bbC 0roro 69rq'g6o qo6gbgq,gbob (gojbo6gbgq'o
5,r6,>3ggorolr qr.:3sq'o.:6gbr) .:6 Ot,coo b.:0cn0rgqrc"r gflqrSgo 6.:3lqrgbolr (g3.:qrgbtqgo

6sbs3Sgcoob qgr3rqrorbgb.:) 63qroq'Dgbocn. bgqrOdq3r50q'cnbrb .:6 5uB6ol gcr60rq'g6o
Srnq,ogo3l oOobl, 6cnB 6tbUrbq36erb cng 6r brbob UbSgJ ogr"rb 2g6ggob 066dbrnbgqrc'rb.>
gojtto6gbgqro 16 g3rq,gbtqgo grEir33gorgbolr 0o0,r6cn. cog06r lbrq'o bgbbob ;6 rblqro
36gqro$ob rqgboltlr, bgq,0dq3;6gq,cnbr brqgrfggC$b ojbgbr cog 16; gojbo6gbgq:o 16

g3rqrgbrqgo grbr33goro UE6ar fuq'b,:g6gq'o a6ggobor3ob flarb,lq'cnqrbCqn E6cnolr
g,:b0.:3qrc'rbr0o, 3rqrolr t0c"r$963lOqrg.

r66,r6o869bob qrqobor3ob XbUBob J6cn6g6go;6o go6,:6bg6o obbg6,3066ggbob
br36cn666c'r 6161339orob J6c"rgoq'o $160c"rqr6g6oq'o ogc"r tsgOqrg66lo6.:qr:

'000 q'r6o

gojbo6Sbgq,o 5rbs333orob o6b66g09b69bo
go6,:6bg6o ,:j6o3gbo
go6r6bg6o 3sq'qrgbgq'gbgbo

63rq'XbrqQo 5,:6,:33gcoob obb66g0g66gbo
gobrbti g6 o g,r q' q9 gb gq, gb gbo

_ b,:brE s6bc'r qot6CbUqr0b,l
20r5 20r4

15,072 3t,227
(163,070) (101,142)

__________11f,22E _lq21a=

(606,696) _ (524,313)_

________$9$2!L :__G4;JA:
69lqry6o qo6gbgqrgbob 066dbc'rbgq'erbob l6;qrobo gojbo6gbgq'o 25r61333orol-r

obbg6g0g6ggbor$ qgr3r3tso6gboor

XbUEo 16 r6gbb JrbgbU gojbo6gbgqo brbrJgCcnob ojc.rbg gobrbbg6 obb$drg036$gbco,>6

qrr3r38o6gboor 6grqrg6o go6gbiSq,gbob lrlboor Oc'rggbob rb %r6rq'ob 01103gc"rbocn 16

grblgoqrrqg bgqrOobr$3qrc'rOcnbob lrlboor. tsgblb;Oob,:qr brJ6c"rgg66c"r 6rtir4Scngb8o

6s6bec66ogqcbuq 63qroq,gbrb rti6r6o66gbob qgqouor3ou t6 gjbgbc.rqt 6lo09 6;3q'95.:
0c"rggb,l9cA rb 9cr6rqr%C Jr8oOrq,tso.

EUq)Dsgo brbb6gbob 6r3lqggbob 0g6dbcnbgq'c"rbob ,>6rqrobo 63lq'Cbrq)o i5565$Co)ob

o6ttg6g0g6ggbbg

r66r6o86gbob qqobor3olr ltJ6cn0056c'r 6tbs33gorgbtso 100 lrsbr%c'r Jg6j$ol-r 33qroq'3br0
g.:%r6qrr (tsgr06o6l) JrSoorqro qr.: 6rqrrbrblqgbob 0gEcnb,>3q'ol-r 16 5;lrr3lq'ob $Oobqrr
qo6gbgqrgbl j3gOcror 6rB3gbgbo cnl5bob c'rqg36c.rboco. ;q6o06gq'o l6,rqro9cotl

brggd3gqbS 0g3o13pgb;, 6c'r0 ggCqlr bb3r 33q'oqrgb3bo, 336dc"rq9, ggboS6o 3rqry$otl

6r6gq'ob 6.:6,:33gorgbo, 6tsgbr UogE'Cqrsg. 2014 $q,olr rbrq'obob Or6pCbr obogC

b.:ggd3q,gb%9.
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ltU 
" 

lt :xl,:6aggqnb labgqfrfogot ggoglag6rzltoe)20; "
20 1 5 fq,ob Sadbaqtogto6S\gq"o godsdb 36o sdgs6o7626o[ d26o0g6g6o

0r'r6bl,:6 (b,:6rqro)
100 brb,:bobo 100 b,:bsbobo

Jgbdoocpb6s.or JUbdOocnbCEOo6Cbr'000 q',:6o
2015

0gq'rsgo gl6.:3ggorob o6b66g0g6ggbo

EUq'rsgo b,:blr6g0ob 613,:qgbob 066d6c.rbgq,cnbr
($Oobqeo boqgoqgS)

2014

33prsgo 6,16;3ggorob o6b66g0g66Xbo

BUqlrSgo btbb6gbob 613rq.ogbob 066db rrbgq,c'rbr
(fl0obqrl boq.ooqrg)

(6,067)

(6,067)

6,067

6,067

(4,457) 4,457

4,457

19. 3rSogsq,orb ('rJs30o6gbUqlo gDqlAQCbUq,CbCbo

2015 $qob 31 qgg3g0b6ob 0qgr6c"r0r6gc.rboor, XbUBtJ 6r3oU6o rCgb 66rdgq,3;pot6o
tt,:bgq,E66UqCb<'r BJqsgCbUqgbr 219,885 rolrbo qrr6ob arqrgbcnboor (201a $gq,b: 152,011

rcDrbo q,r6o) CqCCO6a,C636goob brer0oC0o brbgbolr 00gbgbqocn[6!5 er
63rboq'ogrgoobco3olr .:qlg63oq'ccbob 0glrgoegrtrcDr6 qgr3r3tso6gboor.

JbSoObq)olbb qrr3rgtso6gbuq. B,)qsgCbUqgbgbo gbgbr J6cngigorrb qrr3sgtso60bUq
bb3lqrrbb3.: b,:6ts36gbqrer br0g0rorgblr qrr qtgob,lbbqrgbl Lrg6cottser6olrc"r gobrbbg6o
obbgoggggbob6,:6 brUOCACqo lrgtrbgboor (ob. bg6o836.: 18 (b) (iii).

20. brgosrq,ob$obgbgqo br6C0c"rgbgbo

(a) er9cqgCar

Ilrjr6orgqrc'rtl blqrr%q3g3er obqggll66o;6.r63oorr6gbob ggrJbS o0garggbr qr qrrbqSg3otr

06;3lq,o gc.r60l, 6c"r0q'gbo6 Ooqgbgq'o; 0Uc'rgq'ocdl bbSr j3gg6gbbo, .:05l0rqr 16 l6ob
bgq'0obr$3qrc"r0o. XbUEo b6gq'.:rp 396 lqbq3g3b qr.:64gg,:6gbl.r, bo9c63bob 5r0,>6cngqr
Ogtsrc"rbsb, 0glil0g 0br6ob 0o0r6cn ti,r3ob6 SrqlsgCbUqlgbgbU Xbggotr jc'rbgbrbg gbgqrg6o

tsg0orb3g3gbobr cDC Xb3tsob 0og6 6r6bc"r66ogqCbgq oJg6rSogbob 0CsgCbrsg

$l66c.rtserboq'o, tbg3g bgbgb6o3o 0cn3q,36gbocn 5r0c"r$33gq'o %or6ob b9Oorb3g3l8o. 111616

ocnbqggbl XbUEob llcor6tqrc"rSg sgr%qgCal, l6bgbc"rbU 6ob3o o0obl, 6o0 9or6lq'o J5

rj$o33bob qr.:borbgbl 0,:gg6orqrg6 9cr6rq'b Oolggbgblr XbCEotr lr;oJg6.:3oc'r qlr
gobsbbg6 0qg6cn0r6gc"rbrb.

(b) lsUt0r6orqrc"rqgr3gbo

Ulj0osbc"rbob 6c'r60rqU6o 0o0qrobt6gerboU 36c"rggb0o XbUBo $.:t60erlqr5g6b
111016orrq'$r60c"rgbob, lnlrrOr6orq,rn S6cn6gbgbobr qrr qrr3gbob 0br6gb. bgqrOdq316gq'cnbrlr

11596r, 6crO .:q6ots6gqro br6r6otq,$r60c"rgboqgrb 16 br6Bgq'gboqr,:6 $,:60c"r0erboq'o
lrsbc"rq'crc"r BrE'sgCbUE,gbl, rlr3coob ,>6bgbmbob fuOorb3cgl0o, 16 ojc'rSogbb 0;$gfiorqru6rqg
16sbgq,l,tg6gqr CECCOb gobrbbg6 0qg6er0169cnbrbr olU br0c'rOr3q'c't cni3g6lgogbotr

0gq,96gbbg.

(4,457)
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(c)

2olsf qzo,r.*.#;::!;w"?riffi#f,#tr,:y,#;;;!r?#i

psbg6g6ob brgo3rqob$obgbgqro Sr6g0rngbgbo

brjl6orpqrc'rb llgrqgrb;brqgc"r bob6x0r 6gqrs6gboor lblq,o; er Oobor3olr
qrrOrb;bororgbXqro.: b,:b.:0;6orq,cn brSQr$$C0oq,gbgboUr er qggbgqrgbgbob btso6cr
g3qroqrgbr. L.:6;qrrbtbtqrc"r 6c"r60gbo bEo6lqr bgbEc.r3.:6o q.: $obslq0qrg6ccil6o3o,> qr,s

bbg,lqr;bb3; brg.:plb.lbrqrc'r cnr66.:6erb 0o96 bfu.:qr.:bb316316,:qg 6rtio0,:6ggbl.
bsSlqr,:blb.:qrc"r 3rbc"r60qrgbqrc'rbob rp,:6q3g3ob tsg@otb3g3.r[o, br6rqr.:b.:brqrer c"r6gr6c"rb 16
0ggdqro,l 3c"r0Jl5orb qgu3ob6eil qtOt$gbooro br6.:qrrbsbsqrc"r BrqqgCbUqg?rr, as6o0.r 16

lr,>g613o, org lrs0;6or,:q'qr,:6q3ggoqgrb CCgbo $Cql.r g,ltigqro.

%gOerotblrgbgbgq,o ll5lqrrb,rbrqgeo 6l6g0c"r j06ob br6rqrrblbrqrc"r 6ob3gblr, 6c"r0q'gbo6
b.:jr6cn3gq'ertso gg6ar ,r6bgbooror, Boqg6C bb3,: i3gg6gb0o. bgq'0dq3r6gq'cnb,olr rb6oor,
obo reCJg,rgg6lqr .:U6gq,gbb lrl6lqrrlsblsgc"r BrqqggbgqrgbgbU, bgq'0dqg;6gqrcnbb 6.:
blj;6cn3gq'cnbo 0c"rjOgqro bl6,:qr,:b,:brqrc'r 316c"r60qrgbq,cnbob o6gg6J6gglgogbolr,
cDBo0obE)U6o ,:jggbobr Er Urbr0r6orq'c"rb g,:qgr$6C$oqCbCbob 0gbrbrOobrqr. org06r,
tsgblbrOobo br6rqr,:brbrqrc'r c"r6g.:Scngbob 3ar0J.:6oolr,:616 gl6bbg,:3gbgq6r 3ar9co6ol0

0gltdq'cnl s6bgbocoo 6r3qrg6,: ojc"rEioc'rU,>0 gobl6bg6 l6gr6ots6gbrb3.

oboq'gor bg6otsg6r 26 - b.rrbgr6ots2,6bcn or,:6oqob 6g0qr6c'r6o Oc"rgqrgbgbo g3,q,oq,gbgbbg,
6erOqrgbog g3r30o6qrgb.: 0c"r6gbob 6rqg,:U,>brqrb bljs6cn3gq,c"rtso.

c'r8g6rgoCbo SgrJrgtso6gbgq3 0bs6ggborrb

0r3ar6g6erqCbCq cn66tbergborl6 g6orog6orc'rb,:

3er0Jr6oolr gtsgrqrc"r qrl do6oorrqg Otsc"rbgq, 3c"r03t6oll,r $t60crrqr6g6tr Ub ,,lroJ,:6g6oc"r6er

gobqro", bc"rq'c"r do6oorrqr 0,l3o5g6cnqCbCq cl66rbc'rb $r60c'r,>E6gbb b,:jl6orgCqcltj
0or.:36c.rbr. Irb ,,lrcJr666ocn6c"r gc"rtiqro" $,:6;qr6g6b llar6erqr bgq'0obl$3qrc'r0 go6l6Lg6
rbg.:6ots53brb 3er0Jrboob 3gb-g3g6qgqbg.

arJg6t6ogbo 00r6or3gqr 66arq'orrb

bggfldgg; 6gqxn6o b s 6sbgs 969 6s

bgq,6dq3l69q,c"rbob 00r6co3gqr0l 6gcnqrOr $q.t 6160;gq,erbl0o 6ooqnr Eg0qr96o

rblbqlg6Sbr, 6c"r0gq'o6 B.:6ogq'ol b.:bgq'9.:lrc"r br6agbtso

2014

21.

(a)

(b)

(,

'000 q's6o
bgq'glbgbo qgr bobgbgbo

2015

1,654 1,636

(c) erJg6r6ogbo 0orca6cnbsbcnsb qrr3l30o63bgqr cn66r6o9c.:6ogborl6

XbUEo ,:$r60er9bL g6.:6brj6ogbb OoU Ur,gCqSgeog6 c.rJg6lgogbtso 6o6 br$l60c"rgbco,sti,

6c.r6qrgbog $160c.rqrggboqrol btjtdiorggq'c"rU bgq'obggq'gbolr 3o6$6c'rqrolr, 3f'rcnrnbqoSo

3c"r6g6erqrob rb 06o036gqrc.r3,l6o 6l3qrg6ob j3g0. X6UBOJ ro68or bsbb 24-ob Oobgqr3oco

qrrbrts3gbo 6,l0c"r6l3q'otso g4sg0o620gryo 0bs6ob 6,t0gg.g620gq'o o6grc60s,6o20q 6tg
odq,g3r 0gbrbr0obo 0b.:6ob 0o96 obgc'r60rgoob g.:05qr35gbob 0303o63b9q"
tsgb.:dq'gbq,c"rb,:lr lt0cor36crbc"r c.r6grbc"rgborl6 grbbc"r6gogq'CbUqp $6rbtr.:i6ogbcorb
qr.:3,l30o69boor.

3l



2015rqotr,,,.*y;y/;m:ffi !,yfffiKf;ffiy#f ;,!;y,!ft :
XbUgnb gc"r3gqr63.:6o bglrbo qr 36gqogo, rbg3g rq6o66gq, bgbbgbb.r qt 36gqroO3btg
5rbb.:bq36gqro br36e6g66c"r blfrao gj3g0sggbb6gbr .:6gr6o0b$er6gbllr brjr6cngCqsilr
gobrbborr br0o6obg6c.rb 0o016or, rjgogbor.:b qrr3,l30o6gboco XbUEclb 66,l6ggbo
do6oor.:plqr 0ooqgbr o0 g6169orj6ogboqr.:6, b.:qrlg lrrjr6co3gq,rnb bglq,obggq,gbr
OcrjOgqgbb Eg;0,:3q,olr b.:boor. XbUEotr 6gtr66gjgg6ogcgbgq'o grqeCb3qgbgbo
do6oor,rqrrqr Egqg6gbl brj.:6or3xq'r"rb bgq'obggq'gbob 16 bgqrobggq'gbob o66s6cngbob
0o016o1 6rblrl%q36gq)o brerllbqrgq'Xbobgl$.

XbUBotr Bg0erbr3q,ob qr.rlbq'c"rgbocn 23% (2014 $Cqb' 30%) 0ooq3bl lr,:0o br$r60cnqr6,
6c'r0gq'crrt 06o836gq,o3r6o 6l$oqrog $,>60cnqggg6oqrot 16 3er666arqro6qrgbl
b,:j.:6co3gq,cnb bgqroUggq'gbob 0o136.

22. 03oqrcnboqo 3rn03r6ogbo
2015 20r4

br3gco6gbr / b0ob bs311or6gbr / bEob
tsBoq,r'rboqro Jrn03,:6os et8fld6Cbob CgCgr6,: 0o0C0olr UBqrCbs _fugCOob Ugq'Obr
EJb ,,36X66c.rg6s6bo"
blr ,,Karcal Energy"

bl,js6coggq'er
org6jgoro

t00%
r00%

100%

t00%

23. 0ggrbgbob brggdgCqo

3cnbberq'oqrot6gbpqro go6sbbg6o r66r6ots6gb,> Oc"r0iclqrqt obi5cn6ogq'o qodrgbgq'gbotl
J6o6go39rg qgs g6qrbcnbocn.

24. rdbgbooro lr,:sq6o0b3c'l Scnqtogo3r

j3gOc'ror $160ap636oqro lrl;q6ogbger Jc"rqrogo3l gr0c'rogg69bl o1160o0qlCS6Uqrsg

$o6.:0qrgb.:63 3cn6tlc'rq,oqro69bgq'o gobl6bg6 s65l6o063bl6o $,:60erqr696oq'o Sg6ocnqrotr

gl60;3q'c'rbltso qrr U$SSCOIA bc'r611ogq'qrgbr agggCIo BgOr3rq'o br$r60cngbob 0o96.

(a) 3c'rbbc'rqroqgrgoolr bcggdpq'o

O 0goqto6oqtoSn0Js6og6o

b3oqrcnboqro 3rn0Jr6ogbo $.:60c"rlqgbCbCb XbUEotr 0o96 3c"r6g6cnqro6gblqr Ul$;60r"rgbl-t.

XbflBo ;3c"r6g6erqrgbb bl$.:60c"rb, 6erqggltg ob qr,l3r38o6gbgqro,r, 3gq'6bl0c'rLoE)or
g3tqrgb4g ,l0cnbt6gb%g br$r60arbcnl6 Br6orgqterboco q.or 0gtt$g3or 3616o o6erjOgqrerb

bUgfubgq, 630c.rbr3q'gb9cg, lr,>$l60c.rbX 0roro ggqrgbXbob 5lOcnggbgboor. ts3oqrerboq'o

3er0J,l6ogbob gobr6bg6o l66l6otsggbgbo 6scn3lq,ob$o69bgqror 3er6bc"rq'ctqro6gbgq'
gobrbbg6 s66,:6o0ggbgbtso 3c"r6g6c'rqrob q.ol$g3bob orl6oqoqg16 0obo ts3$$g$ob

otr6oq;0qgg. 03oq'rnboq,o 3c'r0Jr6ogbob b.:rq6ogb3c"r Jc"rqro$o3s 0go63rqr,: bslo6c'rgbotl

tsgbrbrOoblSg, XbUBob 0o36 Ooqgbgq'o Jcnqro$o3ol,r 6lor3rq'ob$o69boor.



2015f qoo,r,uo,J!;::/;W,3r:#3#;ffiyf f ;#yrt;;:

0A SoQ)doqob gqs66gs

3c"r5g6c"rqrob qrr3l66obrb, XbUBc) reJ6 reor6gbb ts3oqrerboq,o 3er0Jr6oob ljgo3Xbll qg.:

3JqSgCbUqgbgbb, 16l3c"rbg6c'rqro69brqr $oqrgbb.: er 63oqrcnboqr 31c'r03r6oslrco;6
qr,l3r30o6gbUq., 3,:Sogrqrob bb3,> 3c"r0Jc"r6g6ggbb. 3c,r6g6erqrob q.or3r6ggob.:b

Sr60c"rtsc"rboqro 6gbob0og6o 61016o rb qr3go6o6o B,:oor3q'gb,> 0c.r6gbrtso s6 b.:6.:qr0o. oE
000cnb3g3l0o, org XbUEo 6go6r6Bi36gbb 6ro09 $.qb $obs 63oq'c"rboqr 3c.r03sboltso, 0;tJo6
lq6o06gqro $oqro 6.:0enorgqrgbr o0 qrqoLco3ob r6Ugbgqro 6grq'g6o qo6gbgq'gbob
0obXqr3oor, 6cnqrgbrg reboq)o 3jc"rl5qr.:3cn6g6eq,ob qgl3l6g3.:b, 0gqgg6rqr ob lqo6ogbgb,:,
6cn5o6g JJJoorqlBo B.:or3q'oqro ol53glr6ogo3bob 6o0ggbrqg, .:6 6lb,:goqr,lqr $r,60c.rqrgg6r-rqr
9o6.:6U96.:j6o3sqr, 6c.r0gq'o6 qrs0cn3oqrSbgqro.:0oqgbgqro 5r3q'g6ob qrcnEig%g.

(iit) gofibeqzogts6oobsb 6sg5l0g0ggo rcJg6s6og6o

boqr.: XbUBU6o brqr.:6bgbo qrr 156.:6b,:jgogbo, lbgp 6gbob0og6o 16169rq'ojcabg<q'o
8g0cnlr.:3tq,o qr,: b.:6ao, 6er0gq,o6 $r60c"roj06gb,: tsoqgr XbUBU6o g6l6tr,:i6ogboqrc6,

6rgjOqg3bl 3cnbberq,oqgo6gbgq'o go5,:6bg6o rbgr6o069bob 0c"r6b5qggbob,:b.

(b) 0g0cnbr3lqro

(, 0rn0bsbgtiXbg6o

tsgOc"rbl3qrgbolr JqoJ6Cbr bc"r6g,rgq,qrgbl o0 Oe4gqrcnboor, 6er0q,oortg XbUEo
gb6g6pq,gargb OcnObrbgfubgbolr 5.:$g3rb bgq'tsg6gq'gbob orr6,rb0rqg. tsgOarbr3q'otr

cnqggbc'rbr 0gb,:dq'3bgqro.: 5l6obllbq36c"rb bloflSqgc"rqg QJ bl3l6rSqgc"rqr 6obqrgbr
erJg6t6orborrb qr.:3.:38o69bgq. 93c"rbc"rOo3g6o br66gbq'ob 0gOc"rqgobgbr aggg0o.
tsgOc"rbt3q,gboL 0ggsUgbs bqrgbr Ooqrgbgq,o Bg69bgbgq,o qg.:30rgergoq,gbob bs0r6orq'or6o
qo6gbgq'gbob co,:6.:b6,:qr, lt6glq'o9cl6oc"r glqgrlr;brqrgbobs eJ 0c"rbr36gbq'gbob

6s0c"r3qrgbocn.

XbUEo Eg0c'rbl3q'gbb qgbgqtc"rbll do6oorrqgrSg bl$6o6gqrcnb Oorgq' gg6ogc"r6olbg

Cq3Co6ergbg6goob g,:qgr6g0obr qgr qgobJgBg6o%;6oob brggdgq'9c3, tsg0<nbr3q'gbob

tqol6gb,> bqrgb,: 010o6, 6c"rqggb.:g reboq)o tjgb 6o0brbg6gbob gsj$ogt6l,q' br$Cartr
r65l6otsggbob orl6oqobor3olr 6rqr>6g0gqro qrt q.oobJgBg6obgbgqo CcgCCel6cng6g66oolr
ocrcgq,cnbob brggd3cqbc.

(ir) b,:bggdflogrng6s66g6o

U,:bgq'0$ogc"r g6,l6g3bob 3o63gq,rq)o rqor6gb.: bqrgbr 6glq,g6o qo6gbgqgbob 0jc"rbg

Stqgr3tq.ogbgqro 0g0arbl3qrolr lr;boor, 6erqggbc6 rdbgbcnbb b.:or;6lqrc'r U.:ggdgq'o
gt6.:gqgolrs, 6c'r0 rlrgon 66,>66o ojbgbl Ooqgbgq,o q'r XbUBo qgt.:30.rgc'rgoq'gbb

661615o116 qrr3rg0o6gboor l6bgbgq, So6c"rbgblr er 0g0qg5cr0 lqor6Xbgq,o oj6gbr
0g6c'rlrl3lqtso 16 9c.:6;qr6o Lb3,l tsg0c'rbl3qrolr llbocn bob6g0.:6oU6rqg, .:jgo3ob b6gq,o
brgjb3q'gr$rgocn 3lqrob 6160l3q,c.rbrbo. 6616ggbo, 6c"r0q'gbo6 rbqrgbgb a611gob 0o016or

br$Cgqlo b.:65gbob ,:6lbqlg6gbJLr, rqor61bgqo ojbgbr tsg0c"rbs3rq'bo 16 %.:6rq'tso bbg,>

Bg0c.ilr3q'ob ltboco bob6g0r6ogd)rqg o8.:3g Jg6onqroor, 6c"r0gqr0o0 Jeboq)o 3jc"r6qr.:

b,:6agbob ,rqor6gbrb.

JJ



2ot5rqobr-uo,*:!;::/;W:!,yfffi ;f;#,y,#;,yy,'f;
(c) gobrbbg6o 0g0cnb.:3lqro pl bl61gbo

XbCBob go6.:5bg6o tsg0c'rb.:3.:q'o qpr gobrbbg6o b,l61o 0c,ro6r3b:

o o63gb6o6gbgq'o BuqrcgoUrbb6gbobb,:36e6g6go0goc"rbrg,>qb;. 6lggrlrg6gbob qo6gbgq,gbocn 6;0eror3q,oq, gob.:bbg6 grqsgCbuqgbgbcnr6
qrs3r3tso6gbgq, br36c"rgC66o bl6Ab;

e g6bc"rg6o 3,:qpgob 3g6bol-, g3q,oqrgboor Ooqgbgq, b.:6pbgq,b rb br6;rryb
gobrbbg6 rjgo3gborrb qrr gobrbbg6 3,:q'qggbgq,gbgbcnrb qrr3r3tso6gbocn.

blJ6cn6g66er Eg8c'rbr3q'ob l5 btr.rlob lqol6gbr bqggbc Oob 6cn5gbr%g ;6 9c.:6lqr%g
qg16o6bgolrcnrbr3g, CBCCOU6o J6er6g66ob 6.:0cror3q,ob 0gorcnqgob gl0c.rgg6gboor. brbgbbc"r

b,:6ao, 6o0gq,o6 3o6qr$o6 16 g3r3Eo6qrgbr Jgrq)oBo0og6o ligoggbob tsgbgoqr3lb,
0tsgfubq,c"rb.:b rb $;60c"rgb,>b, rqor6gbgq'o ojbgbs cgcCOg6o 36c"r66gob 5,l0c"rcn3q'ob
Ogorc'rqrorlb g;0c'rp6gbgqr Or"rggti,>br olu %s6.:qrtso. ggberg6o tl(,fgob 3g6bob
g3q,oqrgboor Ooggbgqro b,:6pbgqo rb br6,lq,o $l60c.rqr66oq,o,: $0obqg.l llcggd3gq,bg
6c"r6cn66 gobrbbg6o 0g0r"rbr3lq'<-r 16 gobl6l-rg6o b,:64o, 619 qt6c"r3oqggbgq'ot o0

ErCObC,$,:60arqrgg6oq'or org 16,: g6bcng6o 3,:qrggob 0cDd6rcebr $Oobqr,: Oerggbob .:6

$6obqr,: 9cl6lq'ob Oqrgc"r0r6gc"rbt6o.

(d) ggberg6o BrqlUOr

(, oJg6s6og0o g6brug6 gs<,AO;Ao

g6beog6 3rqrg$r6o 6r0cnb,>$gqro $6r6brj6o3bo 3c'r6396$o6qggbr XbUEob br$r60c"rgbol-t

tsgllb16ob ggbj6oc"rbrqU6 glqngg.:Bo g6,:6bljgogbob 616br'r6go3q'Xbob ARCtr
qgrqr6g6oq'o 3lq,ggol,r 5,:63q'ob 3g6bob Oobgqr3oo. r66l6o06gbolr orl6oqobor3ob,
ggbc'rg6 3.:qrggrtso $r60c"rqr6g6oq'o BUqJSgo C6oCUqCbo 6,:qru66r6o0gb-.1qror r0r3g

orr6oqolror3ob ,:6trgbgqo grqUOoL 6;6gq,ob 3g6bob 0obgqr3ocn. EUqTSQ g6<nggq,9b9cg

ggberg6o g,lqrggob 0c"r6gbr ;6 9cl6rq,o $,:60c"r4rggbb bb3.:erb.:b Jg6ocnqrob

qr.:b,:$gobolror3ob ggbj6oc"rb;qu6 3tq,g$lOo $r60c'rq-o6g6oq' l0c"r6$o%o6gbgq, b.:65b,
6c"r0gq'o6 0cn66gbgq'or .:6b3bgq' 36c.rgg6gbC sgr Jg6oc"rqgob 5,l6i3r3q'cnbl0o

616bc'r6gogqCbuq l66r6o0b$c"r6gbgb%g, er ggbc"rg6 grqrg$,10o $16,3c'rqr596oq,
r0c"r6go95o60bgq bs62qb Bc"r6olr, 6cn0gq,og 3cn6gg6go6qggb.: .:56l6ots6gbolr Jg6oarqrolr

qr.lU;U6gq'bl6bgbgq,o 3,>qrggob 6r6gq'ol-t 396boti 0obgqr3oor.

ggbc"rg6 g;qrg$s8o $,l60c"rqr6g6oq'o r6lggqrrqro g6cnggq'3bo, 6c"r0q'gbo6

qrubgr6o0qrgbr ob6cn6ogq,o qo6gbgq,gboar, 3c'r6396$o6qrgb.: $dr;6%rjgootl
qrqolror3ob ;6bgbgq,o grqrg$oU 5;g3q,ob 3g6bob Oobgqg3oo.

grqrggob 6.:qr.:grbgboor 6,l0c"r$gCgqo br3g6bc"r lrbgrc"rb.: lolrlbgbl Sg6oc"rqgob 6c"r6gb.:tso .:5

9cs6rqrflo.

(i, g6brcg6ocn,)g6s6og0o

ggbc"rg6o c"rJg6,:6ogboor 6ror3,:q'ob$obgbgqro lj$o3gbo qlr grqlqgCb3qrgbgbo

3cnfug6$o6qrgbr j.>6orgq, q'r60o c66r6ob6gbob otl6ooqobor3olr l6bgbgqno 3,1qry$ob
6lg3qrob 3g6bob Oobgqr3oor. ltgbc'r36o crJg6r6opbob 630c"rUl3tq'o eb b,:6a3bo
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3at63g6$o6qrgbr jl6oryq, q,r60o O6rbbrC3ootr g.:6bar6gogqrgbob qrqobor3ob,l6bgbgqro
3rqU$ob 6,:33q'ob 3p6bob 0gbrbrOobrqr.

ggbc"rg6 3rqrgglUor.:6 qr,:3r3tso69bUqo bb3rcnbgbo .:qol6gbgqrol bb3t blg6coar
tsgOc"rb;9lqr6o er $,:60c"rqrgg6oq',o.: 3,:3oglq,0o ggbog6o gtqrggob 6,:qgrg.:bgboll
6gbg630o. o0 0g0orb3g3.:0o, org g6bc"rg6 c"rJg6r6o,:bg fu$gq3br 10g316o 3c'rbg6c"rq,o,
.lql6 ojbgbr $r60c"rqg6g6oqro 06ob36gqrer3.:6o 6,:3qrgbr rb g6orc"rbqro3o 3m6g6oqno,
lq6ots6gq, g6bc"rg6 c.rJg6r6otbotb qgs3l30o6gbgq, Srqtg;bgbob 6gbg638o
$;60c'rqr536oqro brg6orr cn,rbbr bgqrlbqrt 3q'tbogolyo6qggbr @c'r5gbrqr 16 b.:6tq'tqr,
glbb3obgbrbg qr,l6o6bgq'o 0o6gbob 16 %s6rq,ob 6r$oq'oU lrtboor.

corbr006c'r0CqcDr 0er3q'64goc6o br66gbCq.

orr6,l006cn0q,ob 0c"r3q,g3lqgor6o br663bq,ob Btqsggbgqpbgbo rqo6ogbgbr
qrob3c"r6go6CbUq brggd3gq'%g qgr gro$g63br br65gbtso tsgbrbrOobo 0er0lbrbg6gbgbotr

5r$g3oborr6.:39. 3lq'qrgbgq,gbob rqo,>6gbr bqrgbl o0 or,:6brlror,>5 qt3l30o6gboor, 6c"r0q'ob

t6g,l6o0b$c"r6gb;6 UbSgJ Oc.rbqrgb 0c"r3q'93.:qror6o ggq'tqro berbgbocrr rb br66gbq'otl
glbo,>6gbob gg60gboor o0 tsg0orlcag3t6o, olu XbCRb gl.:86ol rqbobbgq,o cnrbbob
,:66,:6o0lr$cr6gbob 0o0qrobr6g br0r6cnq'gb6ogo rb 3c"rbbg6gC6oUcpo g;q,qggbgq,gbr
or,l6r0ts6er0qrob 0o96 $r6bgq,Eo 6,:6bc"r6gogqCbuS:o 6c"r0lrrbg6gbolr iJCqgCArSg q'r

SrqAgCbUqgbr 03brdqpbgq'or 03grbq.qb lrm@Sqgerqr.

6gbg63o

6gbg63ob rqor6gbl bqg3bt o0 Eg0cob3g3.:Bo, org $,:6lrgq0o 0c"r6bqrt6o tsg8orb3g3olr 5l6c"r,

XbUEb 6uB6or br0r6coq,gb6o3o ;6 3cr6U66gj6o3qo 3rq'qrgb11q'gb,:, 6s0

tsgb$q'gb6q'o; tsggrbqgglr lrroOgecle qrr bl3r6s3sgr"lsg b;$o6c'r 5rbqrgbr g3erbtn0o3g6o

b.:6pbq,oU 6rqro6gbr BrqsgCbuqgbgbob ,:66r6o0b$er6gbob 0o9c6oor' 63b363o

6;6obr%q36gbr tsUqlrQo b;bb6gboU Oc"r0,l3lq'o 0cob,:q'c'rqrbCq. 6,l3rq93botl

qrob3cn6go6gboco, qr;bg636,:0qrg .:6bgbgq'o qrob3er6$o63bob 6.:6r33gorob 610ogg6gboor,
6ar0gq,og rl-r,:bl3b grqsgCbUqgbgbob qrr0rbrl-rororCbCqo Euqob <p6cngbooro

qo6Xbgq'gbob Oo0qro6,:69 blbrb6c"r tsgg.:bgbgbbr qgr 6ob3gbb. qrob3erbgolr r0er6$obr6or
lqol6gbgq,ol go6r6lig6 br6166o.

0c"r6gbob brebblbreo

Oerggbob brertrrbreo 0ero6r3b 0o0qgobr6g Qr brQrSrACbUq brQrbrbrqglt. 0o0qrobr6C Ql
6.:qrr3rqrgbgqro 6.:qrrU,:b.:qro rqol6gbgq'o; EgOc"rl-r.:3lq'bo ,:6 bl6lq'tso, bJ6CgJ o0

tsg0orbp3obs, 6c"rqrglr,:6 ob qr.:3l30o6gbgqro.: 3.:Jo$rqr8o 16 bb3r b6gq 0g0erbl3rq'Eo

gBg,:qrarqr rqo6Xbgqr erbogj6gbot6.

0odgtods6g gsgsbsbsgo

0o0qrobr6g grqgrb.:blqro r6olr 0c"rbrq'c'rqr63q'o b,l5lqr.:blb,:qrc'r 3,lq'qrgbgq'3b.: Jb

0oorbar36l 0gbrbl0obo $qnU qrrblbg66 0g0c"rUl3,:q'%g .>6 bl6rqbg, prpp6oq' 16

r6bgboorrqr qg,>qr6g6oq, blslErlltrrqrc"r 6l6l33CObC l66r6oB6gbob cnl6oqobcn3olr, rbCaC

b,r6rqrsllbrqgo Brq,egbgq'gbob ggCq'r 0gb$c'r6gbr qrr3;36o6gbUq. $obs $q'gbor,:5.

(t)

(e)
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(ir) gsgsgsggbggogsgsltsbspo

5sqrr3sqrgbgq,o 6sqrrltbrqgo rbtbgq,or gobr6bg6o r66r6ob5gbob 0ogc6gbobor3oll
rjgogbob sgr gre3egbgqgbgbob brbrq,rbber qo6gbgq,9b9bob,: qrr 6rqrrbrbrqggbocn
qr$g636ob 0o%69bolror3ob 6.:6c'rgg6gbgq, orrbbgbb 6c.rr6ob qr6c.rgbooro bb3lobgbob

6;or3rqrolr$obgboor. 6rqrr3lqrgbllqro g.:qrrblb,:qro ,16 3fug0qgbs6gb.l rqol6gb.:ti
qr6c"rgbooro bb3;c'rbgbob 0g0orb333,:bo o0 6r6o6gbgbob rjgo3gbolr .:6 3lq,qrgbgqrgbgbotl
3o63gq',>qro lqo,>6gboU 0g0orbgg3sbo, 6c"r0gq,og 16 $s60c'rrqg6gbb bogcbgb 3c'rObobr6osb qrr
6c"r0gq,og 6r3q'gblb 16 sbqggbb 169 br,:q6o6b3cn qrr s66 qr.:b,lbg66 6er6gb.:tr.: org
br6rqicg.

6tqr,:3;qggbUqo blsgrllbrqro ot66t6o0gbr o0 br6rqrrbtbrEc'r 6rbr33Co)ocD, 6cn0gqro6
0c'rbrq'erqrbgq'or 6r0erggbgbgq' oj6rb o0 qr6cogboor bb3rcnb0bbC, 6c"rqrgbrg 6c'rbqgr Eroro
6ggg6bo6gbl, l6gr6o86gbob <nl6oqoLorgob Ocnj0gqro rb .:r6bgboorrqg Oc"rj0gqro

3.>6er60qrgbq,c'rbob b.lggd3gq,%9.

5,lqr13rqggbgqro 6lqr,>b.:b,>qrolr 6r,>66.:6o8gbr rb,>br3lr o0 br6,>qr.rlsblqrc"r 0gqgg61bl,r,

6c"r0gq'orr 6.:6ber6gogqCbrG bqrgb,: Xbutsotr 0o96 6r3r6rgqrg3o $gttott q)rG3ool,

r66l6otspbob Jg6oc"rqgob qrrb,lb6uqb, 6rorr ubrbqrg6c"rlr 16 g%6g63gq,gcnb 0obo

rjgopbob rb grqqgCbuqgbgbob b.:brq'.:6bc'r qo6gbgq'gbob .:69l6otsb$er6gbr,

btqrr3tqggbgq,o brgtqglbrbrqgcn ri$o3gbo er grqsgCbUqgbgbo 6loigoorgbr o0

tsg0cnb333l0o, org r6USbc.rbb 0o0qro6r6g br5rqrlbrbsqrcn,:jgo3gbolt qr,> grqeCbuqgbSbolr

6rj3oor3ob 3rbcn6og6o UtsqCbr qgr olro6o qrr3,>30o6gbgq'6o 16o16 lirtsgOc'rbr3qrcn

Slprbrb.:qgcnr6, 6cn69q'og 6l6bl%rp36gq'or o0l3g br6rqg,rl5blqrc'r rn66r6erll 0o36 obogC

qrrbg66oqr br$l60c"rbg.

0o0qrobr6X er bretgreCb3qlo brerbbbregbob 6.rbbrbq36ollb, XbUBo 0b393gq'erbr0o

qgbgqra$b brfl6$CgCq'o ll6.:qrtblbtqrc'r 0qrgc'r0l6gc"rbob 6,>3qrgbrb qrl qr,:01$gbocno

6rqgtb,:brqrgbolr, ar6o8gbob er SrQrbrq'r6oqrgbgqro ;66r6o0b$c'r6gbolr 0CcgCArq

qrr6o6bgq'o 36cn6g6gob 0gbrdq'c'r qrs3olr6gbob gligU. XbUBU b1x6r, 6r"10

bl6lqrrblbssgo grqsgCbgq'gbgbcnrb qgr3r30o6gbgq,o rbl6o6bgbo ts33blbr6gb,> g3gqtr qol
br6.:qrrtlrblSgo $Cqo$.:qb Oob 0o96 g16613o glj6er6ob, Osot tsar6ob br6lqrrb.:brqrc'r

3rbcnbOqrgbqrcnbolr; q.or OrbrOqrg l6bgbgq'o 6r0c"r6qgoq,gbob, o6$96J63$rSoolr

brggdpq'bg, rqboEbgq'o 0gglbgb.: g0gr6gbr 6r0c'rot3qrgbbr Qr 3s6,:3q93bli Qr
tsgbrdq,gbgq'or ocn3.:q'ob$obgbq6b 6.b 0c'rbr%6gbgbU ll0cn0l3q,er tsgi3orbp3gborl6

qrr3l30o6gboor. tsgbrdq'gbgqror $;60c"rqr5g6oqro oj6rU rb.:q'o obgcn6016o,:, 6rG

grOr"ro$g1gb 266ggob 0o96 0olro 0erbrb6gbob 0g6q'lb r6lrgbgq'o bl6rqr.:b.:blqrc"r

BrqlsgCbuqgbgbob Bgb$l0olrc"rbob 0gblbgb; rq6o06gqo 03qoq'6bgbo br5rqrrlrlbrqrc"r

g)cpqggbgcpgbgbtso 6r3q,g6rb 0eubqrSbtr bl6lqrrbrb,rqrc'r b.r6agbbg o0 Jg6oc'rE0o,

6c"rqrgb.:g gr3go4ggbl Oc3g0gqro 6rbblbq36gbr.

6rqt3.:qrgbgq'o br6,>qgJtblqrcn rigopbo tqos6gbgq,ol gr0cnggCb0bCel bl6riqrrbrb.:qrrn

bs6rq'orr6, lr,:6rqtlrlblqrrn 36gqroggbbr er qrrbligoor qr6crgboor lrb3rc"rbgbcnrb

qrl3l3tso61boor o0 0cr6gq,oboor, 6lor,: lrlflc'r@r3qrerqr qrlbrbg66o br65gbgq'o
bgq'0oUr$3qrc.r0o ogc.rb 61OcnbrggbgbE,rsg. 6rqrr3lqrgbgqro lr.:6lqrrbrbrqrcn ligoggbo
gj3g0qggbr6gbr 6rqrrbgqr3rb gc"rggq'o rbgr6o0pbotr cnr6oqolrcn3olr Q5 06o6qrgbr

o0qrg6rqr, 6l0qrgbrqrr6 rq,>6 l6lrgbobb 1rr30.:6obo qr,:btbg66o Oc'rggbob 6grq'obSbotl
0c'rqroqgo6o'
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(h) 0c6c6gbo

0.:6l6gbo $.:60c"rqg6g6oq'o,r Oob qo6gbgqrgbsb,: er flob S@obqr,: lrt6grq,o%sgocn
qo6gbgqrgb,:b 6c.r6ob g0go6gLocn. 0r6;6gbob qo6gbgq'gb,l 6r0eroorgq'5pbr bs8g.:q,c"r
Og$r"r5oqro qo6gbgqrgbob 0gorerqgoco er oor3tq'oli$obXbb 0t6sggbob 0gdg6.:bo:r16,

$r60c"rgbrbr qgr 3er6336lrorlrcnr6, .:563cn3g 0.:or ,:6bgbgq, lqr6oq,bg er b,l0gBlc"r
Oqrgc"r0l61c"rbrEo Oc.rg3l6llrcn,rb qrl3l38o69bgq br6ygblr.

$0o6qgr br6grq'ob.:goc"r qo6gbgqrgb,rq 0oB6ggq'or BggUqgb6o3 Jo6cnbgb0o
brjOorbc"rbob,:lr 6lblgoqr g;bb gr0c.r3qlCbUqlo 0gglUgbgq,o qr,lb6gqpbob qo6gbgqpbl qr.:

brbrgoeo qgr6.lb,l61gbo.

d o6ocnrqro 116 g oqr gbg bo

sgos6ghs gs flggsLrgbs

do6oorsqro br6g.:qrgbgbo rqo6o6bgb.: r3g0gq'o6gbgqr g3gor.:br qrt r3g0gq,o6Xbgg
g.:gg.:bg6gb,:%g 6.:3q'gbo qo6gbgq,gboor.

qo6gbgq,gbr 6c.rogr3b cjgo3gbob 0gdg6,>borr6 g8grqrncg qrr3.:3tso6gbgq, brt65gbb.
br3gcor6o Ulbl-r6gbocn tsgj66oq,o rjgo3gboL qo6gbgq,gbr 0c"ro6r3b Orbrq'gbob
qo6gbgq'gbrll qt 3o6qg,:Jo6 B6c.r0oor qrrbrbr6Sgblr, 6gbolr0og6 bbgr br65b, 6cn0gq'o6
g0g.:qrerqr .16olr qrr3r30o6gbpq'o .ligo3ob Ogtsr 0qr6r"r0.:6gc"rbr8o 0c"rg3ltillror.r6, Oobo

qr.l6o05gq'gboUr0gb6 6;0cnggbgbob 0o%6ocn, tUg3g arbogjgoU qggOc"r6gsgor.:6, br$rbrbr er
blOg0loXboU $l60c"rgbob ;qrgoq'ob rgqrgg6lborlb qrr3l30o6gbgq' brl6Agbb Qr
JDJoOrqobgbgq'o bgbbob b.:6agbb. 0gdg6oq,o 3c'r0Jopgg6Uq. J6<ng6r0gbob,

6c"r0q'gbo6 6gb;brOobo 0c"r$gerboq'c"rbob gg6j6ocn6o6gbob br6UUC1BCqlo 6,:$oq'ol,

3lSoglqro%lgol bert66ogqrqrgb.: .:0 0er$gc"rboq,r'rbob tsgOlqrbC6Cqlo 6l$oq'ob lr,:boor.

6c"rqrgb.:g do6oorrqro b,l6g,lqrgbgbob cnbogjgob 0g0rqgpbgqro 6r$oq'gbo 03o6l3b

bbg.:q,lbb3l blgjUJq'Ur$rgoo grqrob Ojcnbg 3cr03c"rbg6$gblt, 0.:oro lq6ogb3l
bcn6gogq'qrgb,: do6oco.:qgo br0g.:q'gbgbob GbqJCUqlo c"rbogj$gbob (do6oorrqrcr

3er03ar6g6ggbob) llboor.

do6oco,rqro brtsglq'gbgbob 6,lgoqrg;opl6 Ooqgbgq'o 0c"r6gb.: 16 bl6rq'o 6rl5ob,:bq365br
bbg.:c.rboor brgoegoer6 Ooggbgq' tr,>66gbgqrb; qrr do6oorlEo bs8grq'gbgbob brb.:q'l6bc"r

qo6gbgq'gb.:b 6o6ob q'r rqo.:6gbgq'o oj61b,: $Oobqr.: qo6gbgq'gbrq bb3,>

Eg8erbr3qrobfubg,> gll,tgq,ob g.:66qrgbtso 0o6gbolr ;6 %r6rqrolr r66r6o86gbl8o.

0g0g6rn0o bstiyg\o

do6oor,rqro bltsglq'gbob erbogj6ob 3er0Sc"rbg6ggbotr 6963q'rborl6 qrr3s3i3o6gbuq.
br6agbob.:q6o6b3r $.:60ergbb 3cn0,3c"rbgbgob brbrq'r6Uc"r qo6gbgq'gbl6o o0 tJg0orb3g3ltso,

olu 0gb;dq'gbgq'o; 3cn0Jc"rbg66ob gr6gqrgb6o g.:orgrqrob$obgbgq,o bl6c"r0r3q,cn

g3c'r6o0o3g6o lr,>66gbqrol-r 6,lqgl1yg0l A5ggob 0o0s6or qrr 6obo qo6gbgqrgbob broOgqrc.rqr

lq6ogb3l. Br6.:6gqrgbgqro 3c'r0Jc"rbg6gob lroblq,rbbcr qo6gbgqrgbr ojbgbl iyr6gergoqro.
do6oco.:qro br0g.:q,gbgbob go3gq'qrqog6o 0c"r0b.:bg6gboli go6gbuqCbr reor6Cbuq,or
Oc"r5gbl0o 16 bl6rq'0o, gtqgbgqro br6lgboU Urboor.
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(iit) 1gCos

do6ocnsq>o urBgrqrgbgbob 3c"ri3Jr"rbg6ggbob 63gorob qr,r6o6b3.: bqrgb,: Orcno
qrl6c'r6$.iggbolr.: eJ b.:gjUJq'gs$r6oar 0%.:qrgc"rg6olr qgqoq>r6, brnqrc"r tsoqg.:

3c"r6li$6go6gbgqro ,:i6o3gbob Eg0orbgg3rtso, rq6o66uqo rCoo3gbob q,:b6gq,gbolrs qrr
g,:0cnb;ggbgbqrsg 0%sqrgc"rg6olr qrqop,:6. 639o> gt6ob,:9rq36gb,> ,:jgo3ob qo6gbgqrgbrli
6l0cn3q'gbgq'o 0olro 616896o qo6gbgq'gbr.

63gcnob pr6ogb3r bqggb.: 0c"r6gb;-b;6lq'ob s6g.:6otsggbstso $6gqo Ogcnc.rqrotr

br8g,:qr3boco, do6ocorqro LrtsgrqrXbgbob 3c"r0Jc"rbg6$gbob UcrrgCq)o 6r$oq'otl
blgjttJq,glgr6oer 3s66olrorbc"rbob 13.:qrob 0ggrbgbob brggd3gqbC, go6,>oqglEi.:q6o05gqro

$CqJbC UJCcr, ,:blbo3li rjgo3ocn grorglqrolr$obgbgqro br6c'r6;3qrc'r g3c"rbc"r0o3g6o

br6ggbq,ob br6agob 0c"rbrqrc"rqr6ff3 6o0g6b. 0o$; 16 gfig0qggb,l6gb.> 6gColrb.

do6oor,:qro brtsg,:q'gbgbob 06o6gbgqrc'r3r6o 3c.r03c.rbg6ggbob b.:gjtfq,grgl6oc"r
3l6golrotbc.rbob 3;qgob 0gg,:bgbr 0o0qrobr6g qg,: tsgqgl6gbooro J36oerqggbob 6r>60r3q,<'rbrtso
bgOq6g5.:o6lqg r6ob $,>60erqrgg6osno:

. tsC6r"rbr-6.:ggbc"rbgbo 15-25 $gq'o

. CqCC$6er6rqgb06g0o brbgbo 20-35 $gqro
o 0c"r$gr"rboqrc"rbgbo 10-25 $gq'o
r 0rbCrbr-qrr6;qr6,:6gbo qgr bb3. 5-7 ggq,o

bgq,0dq3,:69q'cnb; ogg6gbb 06o036gq'c"r3.16 Obagq,c'rbtlr do6oor,:qro brtsgsqrgbgtlotl

brbr6Sgbq'c"r 0er0brbg6gbob 3r<pob 6r6brUrbqg6rqg, 6cnOqrgbog grOerggbgbgqcor

S g6ocnqgob 6.:60r3q,c"rblbo.

g3gorob Ogorc"rqr3bo, brgjbJq'gror6ocD 3s66obol6c'rbob 3,:qgr Er 616896o <po6gbgqCbr

616oboq'gbb UcDgCq)o gobrblrg6o $gq'o$;qrob bcrq'c"rU qrl ts9b$c"r6pgblflgbrb;floUrqg.

CI) oxb6ocDrqgbgqro,:j$o3gbo

oxr6r, 6c"r0q'ol.l So6cobgb6og XbUEo oqgbb l6lrgboor 3rqrqrgbgq,gb,lb Oob

0gq'cnbgq'c"rbrborr6 qrl3rgtso6gbu,q' ggcE'r 6ob3bl qrt br66gbCqcDr6 q)rJ538o6Cboo,

3q',:bogo6o6qrgbl go6,>6bg6o o5t'6gbob ltboco. Jo6pq'rqro rqor60boborllSt3g oar6oor
.lqgbgq,o ljgo3gbo rqo6o6bgb,:, 6c"rgc"r6g 0ob 6grq'g6 qo6gbgq'gbrlr,> qr; Eo6o0lqrg6o
oa.:6olr brerbeCbob 0o0qrobl6g qo6gbgqrgb.:bg 6l3qr,3bo orbbr. So63gqrrqro rqor6Cbob
0g0qg6cn0, rjgo3o rqo6o6bgbr ;q6ots6gq' rj$o3orrb qrr3r3tso63boor OerjOgqro

b.:lq6ogb3c'r Sc"rqro$o3ob 0gblbr0oblqr,

g3Cqr lrb3l oar6l $r60c"r,>qr6g6b b.:erJg6r6oo oAs6rlr qrr oar6oor ;qgbgqro lj6o3gboU
sqo.:6gb.r 16 0cnbqrgb,l 56ggob gobt6bg6o 0qr6cn0s6gcmbob r66l6ots6gbs0o.

(k) go6rbbg6oobbg6g0g6ggbo

XbUBo .:bqrgbb r6r$r60c"rgbuq. gobrbbg6o rjgogbob Jq)bogo3rgorb trgbfubolr,: qrr

0c"rorber3bgbob 3rgggc"r6oc8o er ,>6r$160ergbuql. go6r6lig6o 3rqrqrgbgqrgbgbotl

Jq.'rbo8oJr0obb bb3,l gobrbbg6o grclsgcbUqgbgbob 3r$g6er6or0o.
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(, s6sfsr60rng0gqo gods6bg6o szftlcryg\o gs go1s6ltg6o gsqpg\gqgbg\o - sgos6g0s ps

sgos6g6ob ACfAaCOt

XbUEo Jo63gq,rqr4g sqor6gbb bgtrbgbbl qrl 36gqoggbb, .:bXgg qrgJc"r%oggbb Osoro

$,:60c"r0c.rbob qrqobcn3ob. gc'r3gqro bbgl go5;6bg6o gJqsgcbgqgbolr rqor6gbl bqrpb.:
Jo63gq,rqgsqr 0scoo 3s$6c"rbob cgqobor3ou, 6cnqggbr6 xbuBo 6rbqrgbr obtlg6gOgbgotl
ttsbgqr6g36uqcbcn acbuqcbcbob 0b,:6g.

XbUtso 16 ,:qo.:6gbb gobrbbg6 .:jfyo3gbb Olb 0gOqggg, 6.:9 r0oogg69b,: brbgq"03351uqCbo
ggq'gbgbo EUqlDCg 6;3.rqrgbbg r1J6o3gboqg.:6, s6 o6o 6,:qgrbOC6b ggqrg,o 6r3rqrgbolr
Ooqgbob blbgq,ts663qCber ggq'gbgbtr gobsbbg6 ,>jgo3gbcnrb qgr3r30o6gboor 16r org o0

6l6o6gbs0o, 6er0gqtso6 reboqoo tCgU go6,:6bg6o ;jgo3gbob b.:3por6gbrUcor6
qrl3r30o6gbgqo ger3gq'616o 6o113olr,r qgl,>Srbqrg6gbob grqr.l6g0;b. gcngCq?ml6o goqro

6rErgg8gq, gobrbbg6 ,>jgo3gbtso, 6cn0gq,o6 oj0Sgbr rb o$r60c.rCbr Xbugolr 0o96,
lqo.:6gbpq'or orq3C ri$o3rqr .:6 iirUo3rqr.

XbUBo 16 rqor6gbb gobrbbp6 3.:qrqgXbgqlbrt-r o0 0g0orb3g3,:0o, cDC 0olro
brbgq,ED6Uqcbo grqsgcbuqgb,gbo 5.:gj0qggbr, qrr3,:66.:3U d.:q',rb rb ,r0c.ro$g6gb.:.

gobrbbg6o,:j6o39bo qg,> gobrbbg6o 3.:q,qggbgq,gbgbo gfug0aggbr6gbr,:6r9c53,>g6gb;b qr,>

$,>60c'rrqr6g6b go6.:6bg6o 0E6c"r0r6gerbolr r66r6o06gb.:bo OooroorCbuq b11gcn,> cnsbbllr
Obc"rqrc"rqr 018o6, 6cnqrgbr6 XbUBlr 6uB6or orrbbgbolr r6.r%gsg6gbob br0r6orqrgb6o3o

UEqCbt qrs bg6b Oc"tbqrobc'rlr r66r6o0lr$c"r6gb,> bggcrt lr,>boor 16 gtr6gb3Cqlgotr
rjgo3gbob 69.:q,obgbr er BsqegbgE ghbolr rbgr6o0b$c.r6gbl g6orqr6ergE,Xp.

bgltbg\o gs 0aofieg626o

bgbbgbo q)r 0oorbc"r36Xbo $r60errqrp6b gojbo6gbgq'o 16 6.:6br%q36gq'o
r66l6otstl$c'r63bob 0jc"rbg gobrbl-rg6o rjgo3gbob 3.:gX5o6oll,r, 6c.r0q,3bo6 lt6 r6ob

$r60c'rqg6g6oq'o .:igog6 b;br6bg. ,:q6ots6gq,o ri6o3gbolr 3o63gq,rqro rqol6gbr bqrgbr

0obo 6g.:qry6o qo6gbpq'gboco JqlUl, 6gbob0og6o p0grqrerqr 0o$g6oq'o $dr.:6%.:j6oob
qo6gbgq,Sboor. 0g0qrger06o Jo6gq'rqr,:qr reor6Cbgqo bgbbgbo er 0r'rorb<'r35gbo

gr6ob.:bq36gbt t0cn6go%o6gbgq,o qo6gbgqrgbob Oobgqr3oor Oerj0gqro b.:36c'gg5$c"r

Ogorerqgob 6,r0c"rgg6gboor, rq6ots6gq'b gr0c"r3q'Cbgqo 6lggrbg6gboU 0gSg3arag

$r60er8erboqro qrrbr3r66o.

bgbbgbobr eJ 0r"rorbc.r36gbob 3.:{yg6c"r6ol6o $$0c"rqg6g6oq,or go6;6bg6o rjgoggtlolr
tsgOqrggo 3q'lbgbo: U,:3.1$6c"r qr.: bb3.: Oerorbc'rgbgbo $l60c.rEgg6oq'ot 09-10 bg6o036l0o,
bc"rq,c"r EUqo qr; ggq,ob gj3o3rq,g6OCbo - 0g-11 6g6o8gbl0o.

ggq;eo ltsbbrSg\o g; A;oo C1go7,tggdQg\o

gUqrqgo brbb6gbo qrr 0,>oro ggo3rq,36ggbo Egqrpbr llbs63er b,>q'l6bgbob6s6, 6cn0gq'or.:
r66,>6o6b$er6gbob grSgr0 tsgsqrggbb b,>0 cn3gb 16 6r3q'Xblr 6roro Ooqgbob cpq,oqgl6, 610
gj3gOqgb.>6gbr 6rco 63rqry6 qo6gbgq'gbrtso 63q'oq'gbgbob 6tbbcncr6ogq,gbob
06o0369qrc"r316 6ob3lr.
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(i, srlsfsr60r,t26ggo gods1ltgbo gsgzspg6ggy6g6o - 0ggsbg6s

Ubgl go6$bg6o grqleCb3qlgbgbo Jo63gq,.:p.lq .lqor6gbgq,or 0,rom 6g.:qg6o
qo6gbgqrgboor Jqrgb Sgbob0og6o gtsglqrrnqr 0o$g6oqro O6r6brC6oob qo6gbgq,Xbocn.
Jo63gq,rqglqg rqor6gbolr E30qr6cn0 rqbo8bgq,o 9o616l_rg6o grqlsgCb3qgbgbo
6r6obrbq36gbl .:0c"r6$obo6gbgq'o qo6Cbgq,gbob Oobgqr3oor Oerj0gqro brJ6r"r6g6gc.r
Ogcoc"rqrolr 610erggbgboco. bb3,: gobrbbg6o grq>sgcbuqgbgbo Ornog;gl,r tbgbbgbb,: er
36gpoggbb, 610 $ffi0c'rq65oq'o.: 0g-14 0gbobgb,rtso, 6gb66gjggcoobCbuqo
SrqsgCb3qgbgbo $.:60c"rqg66oqror 0g-15 tsg6o036lbo, berq'c'r bl3;$6c'r er bb3,:
0c.rorbc"rgbgbo $s60cnqrgg6oq,ol 0g- 1 7 696ots36lEo.

0) Itr$gbqrgbr.rJrJoorq,o

Bpgq,gb6o3o rj6ogbob 3q,rUogo3rgo.: bqrgbr 3.:doglq,ob lr.:boor. B3ggq,gb6o3o
rj6ogbob,> qrr btrjgocn o30ocr)6olr 6tOc'rtsggbob ECSgCbrSg g0grq'erqr $l,6Oc'r6arboq,o
qr.:O,:ggbooro br6Sgbob .:qo169br bqrgbr 3,:Jog.:qroqg,:6 6gbob0og6o bl6,:qr.:lr.:b.:<pc.r

CBCCOoIJ $Oobqgr qo6gbgq,gboqrrb qgrj3ocn3olr llboco.

(m) 619grbg6gb.:

(t) s6sfsr6&ng0ggogodsfibgt6ossft)ogg\o

gobrbbg6o rjgo3o, 6c"r0gq,o6 ,>6 .:qo6o6bgb.: 6grqg6o qo6gbgq,gboor (fc"rggbob rb
br6;q,ob brOgrq'gboor, UggrbqQgbr gs,BCcp r66;6ots6gbob aeCb o0 0ot,6oor, 6cn0

6r6obrbq36cnb l6bgbcnbb org 161 0obo 6rggsbg6gbob c"rbogCOU6" 0g,3o6gbgq,gbr.

9o6,:61196oljgogo Broco3q'gb,l 6rgglUg6Xbgq,lqr o0 0g0orbgg3r8o, org erbogjO36.
0g3o6gbgq,gboor 6rB3gbgbor .:jgo3ob or,:3qrsJo6gCqo rqor6gbob Eg0qr6rn0 9cr6,:q'e[
tsgOcnbpgr, 6.:6 6glr;dqrgbgqro.: gl6gcngootrqr .:obrbc'rb rq6ots6gqro ,:j$o3ob Lt.:0c"r0s3qrc't

Euqrsgo 6l34ggbob 6ggrbgb,l8o, 616 grbqrgbr broOgqrerqr.

go6.:5bg6o rjgo3gbob 6,:ggrbg6gbob qr,t0,:qr,:bgg6gbgq,o erbogj6g6o
0g3o6gbgq,gbgbo tsgb.>dq,gb3q)or oogrE)ob$obgbqgb Eg0qr96b:

o pgbogr"r6olrgr3cng6gbs166rqgsgbqrgqrc"rb.:;
. XbUBolr 0o0l6co 6lqrrblbqrgqro colbbob Eg6q'.:b o0 Jo6cnbgboor, 6c"r0q'olr

bb3rg3,>6rqr 5rbboq'3t, XbUtstJ .:6 tsggdq'o,:;
o 0o6o06gbt, 6c"r0 qggbogo6o6l0o4b.:qqrgbr gr3cng6gbgqrrq;
. brJoo6gbrborrb qrr3r3tso6gbuq. g3c.rbcn0o3g6o Jo6erbgbo.

s0rc619obo620gq,o go626gq76oot 1ggsbgbgryo gods6ltg6o sfi9qX1o

XbUtso 5l6oboq',r3b bgbbgbbr er Oc"rorbc"rgbgbor,:6 pl3130o69bgqr 6tgg,lbg6gbotl
0g3o6gbgq,gblb 6er6ar66 3er636gggqro lj6o3ob, sbCaC ljgo3gbob g6cotnbqroerbolr
qgcDbgbg. gc"rgCqo obqgo3oqrglq'g6o 05o0369q'cn3r6o bgbbgbo er 0erorbc"rgbgbo

0ggrbqrgbr 3cn536gggq' glgg;lrg6gbrlror,:6 qrr3,:30o6gboor. g3gq'l obqrogoqrglqrg6o
bgbbo qr.: 0c'rcobc'r3b,:, 6c"r0qrgbo6 s6 Broor3q,gb.: 3ar636ggUqfe br3grl,U6gbgqrlqr,
bgg.:bqrgb,l g6coc'rbq,o3rqr 6gbob0o96o blbolr 6;gglbg6gbrbor;6 qrr3,:3tso6gboor, 6116

$.:60ero03r, 01661016 r6ob XC6 elqgmboq'o. ob bgbbgbo qrr 0cnorbar36gbo, 6c.r0gq'orr6 t6
6,:lB6o,:co 05o036gqrc"rbl o6qro3oqrg.:q'96.:qr, 0gg.:bqgbr g6otc'rbqrog.:qr



2015 fgob 3rc6ba

bru8rtrU6sblborrb qr.:3.:30o6gboor Oc'rorbcn3fubob 0b6rgbo 6ob3ob olblbo.lorgbq,gbcol6
SgbXbUBCbolr 6boor.

g6oxnbqrogo br3grbg6gbob 0gg,:bgbob.:b agggo oggbgbb sQCgorcggol_r sqrb,rorerbob,
b,:6ggbgbob rq0c.rgb36ob qr6r.robs qrr br$CUcTo b.:6lqrob obger6ogqr ggbqrgbgogbli,6,19
0c.r65gbgq'ol bgq'Odq3rbgq,erbob brAr$ggC6oqrgbgbicg o0rborl6 qrt3rgtso,6gboor, l6otr
olfl J6r 0o0qgo5.l6g g3c"rber0o3g6c, lgJ b,:36gqogc"r Jo6c'rbgbo o0 lr,:bolr, 6er0 gljgog6o
%s6lq,o rqgOlggbc'rqggb rb 6r3q'gbo ogc"rb $r60cnsgbc6oq ob6er6ogq' gg6qrS6gocb%c.

r0er615o9co6gbgq,o qo6gbgqrgboco gr6Urbqg6gqro goblblrg6o ljgo3gbolrcn3olr
glggrbg6gboor 6r0o$gggq'o b.:6lq'o $,r60r"r,lqrggbb lj6o3ob blb.:q'l6lro qo6gbgq,gbrb.t
Qb rj$o3ob CECCOU6o blJ6c'r6g6gc"r 6rbr33gcnocn qrob3c"r66o6gbgq'o Ec"rO.:3rq'o

EUqlrSgo 6r3rqrgbob 0o0q.oobr6g qo6gbgqlb;b 0cn6ob bb3rc'rbsb, br6lq,ob rqor6Cbr
bqrgbr Oc"rg3br0o rb br6lq0o qrr;obrbgbl0cnorbr"r36gbcnrb qgr3,l30o63bUq.6gqr3mgbob
rbgr6o0Bo. bruErbg6Cbgq r;lgo3bg qr,:6ogbgq,o J6c.4g6go Jg(qlrg oj69b,>
)qor6CbUE o qgob3c'r66ob r0c"r66obrgooor. 6arqrgbrg 0g0qg6er0o 0g0cnbp3,: g.l0c"ro$3g3b

6sgg,:bg6gboor 5r6o$3ggq,o bl6lq'ob ort$bolr tsg0go6gbsb, 6rggrlrg6gbocn
6s0c'r$pgq'o 9c.:6;qrob tsgO9o69b,l bgo63qgbr 0c.r6gbob rb %l6rq,ob bs0glq'gbocn.

(i0 s6sgo6s6bgr6o;Xft)ogg\o

XbUEob 16rgobl5bg6o .:jgo33bob, 6r6qr.: 016169bobl qrr 5.:qrr3rqrgbgq'o lrlglqrrllb,rqrc'r
rjgo3gbob.>, btbrqr,:6bc"r qo6gbgqrgbolt 6;qtlro6a3rb rbcn66ogq'gbb oloolcnCgq)
lru66t6otser SgqCtJ bru3rbg6gbob 6gbob0og6o 6ots6ob r6bgbc'rbob qgsqr6g6ob 0o9c5oor.

rlrgoro 6o86olr ,>6bgberbob 0g0orbgg3ltso, ber66ogq'qrgb,> rjgo3ob Blbrggq'gbob
qo6gbgq,gbob tsggrbgbr. 6rggrbg6gbob 0CsgCAtSg Ooggbgbgq,o %r6rq,ob sqor6pbr
bcn6gogq'qrgbl o0 EgOorbgggltso, 6c.rqrSbrg rjgo3ol-t lrlblq,r6bc"r 16 Orboocb

qrr3rgbo6gbuq. Buqlrsgo brbb6gbob 0r6gbg6o6CbCqo g6orggq'ob (CGU) rpo6gbgqrgbr
rqg0r6gbr Oob ts3grbgbgq, B.:6r63q'gbob qo6gbgq,gb,:lr"

rigogbob rb ggq,,:qro b;bb6gbob 0r6g6g6o6gbgq,o g6orggq'otr (CGU) Brbr63q'gbob

qo6gbgq,gb.: $r60errE6gbb Oobo 6glq'g6o qo6gbgqrgbgboqr,>b pqroqrglrb,

bs6grq'obr6oc"r br6agbobr qlJ br0c"r0b0.:6Cbqcn qo6gbgq'gbob 6l0er3q'gboor.
brOcn0b0r6Cbq'er qo6gbgq'gbob tsgg.:bgboblb br"r66o3q,qrgbs Egcprsgo brbb6gbob
0er0.:3rq'o 0c.rlrlq'erqrbgq'o 613rqrgbob qrolr3c"r66o6gbr 0lco 0oOqgo6169 qo6gbgqrgbr0qrg,
qg,:bg636.:0qrg .:6Ugbgq'o qrob3c.r6go6gbob 6.l6r33gcnob 6t0c'rgg6gboor, 6er0gq'og lbrbs3lr

0cn6g0gq'o rjgo3ob,:or3ob rb Euqrsgo blbb6gbob 0t66g6o6CbCqo g6orggqrobor3otr
(CGU) qgr0rbrbo.:orCbCqo Bflqob qr6ogbocno qo6gbgq,gbob 0o0qro6r6g brb,:b6c'r

tsgg.:bgbgbbr qrr 6ob3gbb. 6rggrbg6gbob ggbgo6gbob 0o%6oor, ob sj$o3gbo, 6er0gq'o.:
o6qro3oqrg,:q'g6o OCtrOo6Cbr tsggdq,gbCqor,XbUEsgCb) g6orrqr rj$o3gbob g0go63b

XbUBCbrsg, 6c"r0Xq'o6 rbqrgbU BUqrsgo b,:bb6gbob Oerqrobgbob 6g666o6gbrb g$ffi0$o
g,r0c"rgg6gbolr5r6, 616 16 r6olr qr,:0c"r3oqrgbUq. bb3l rjgo3gbolr 16 Buq'rcgo b.:bb6gbolr

0r59696o6CbCqo g6coggq,ob (CGU) tsUqlrsgo brbb6gbol-r 0rnq9o69brbg. XbUBob
3c.r6Jc'r6rgouqo .tjgogbo .:6 .:bqggbb BgqlfSgo brbb6gbob 6rqdC 0rnqgobgbob

66g6o6gbrb qrr grOarggbgbgq'o,r g6or%C OCOo CGU-b 0o96. 3er6Jc'r6r$oUq)o .:j$o3gbo

6r0r"rogc"rgl CGU-b 0o016or qr,:b,:bgcngbgq, blggdgCqb3 Qr brosE ob ggb6o6Sbrtl

6rggsbg6gbr%g CGU-b OCbOo6Cbob br$oqrolr lr.:boor, 6c.r0q'otr 0o0,r6cn,lg ererbQr CGU-tr

g1690r.
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6,133.:bg6Sboor 0ogS6gbgqro %r6rq'olr rqo.l6gb.: bqgbr @eggb;Eo 16 %r6,rq,bo. EUq)eo
brblr6gbob 0r5g6g6o6CbCq C6olCgqCborrb qg.r3r3bo6gboor ,:qor6gbgqro 6.:ggrbg6Sbotr
0CSgCbse 0oggbgbgq'o %r6rq,o 6l$oq'qgb.: g6cnguq0o (E0qreo b,>bb6gbob
0'l6gbg6o6cbcqo g6orggqrob a6ggtso) r6bgbgq'o.rjgo3gbob U,:b;q,.:6bcn qo6gbgq,gbr0o
36c"rJar66ouqJSg.

$o6,1 3g6oc"rqrtso rgor6cbuqo 6rggllrg6gbob tsgqrg6rqg Ooggbgbuq., ic.:6lq,ob tsggrb3br
bc"r66ogqrqrgbr cDoocrCuq)o bl.rti6l6o06 or,:6oqol6orgob, 6to0g boflbolr .:6bgbc,rbob

6r0er3qrg5ob Oob5ocn, 6cn0 br6,rq,o Eg06o6qgr 16 ,:q,>6 .:6lrgbc"rbb. 5rgg.:bg6gbolr
tsCsgCbrsg 0ogg6gbgq'o %,:6rq,ob 6ggg6Uo6gbr bqrgbr o0 tsggrlrgbgbtso ogqroq,gbgbotr
6.:5bc"r6gogq,gbob 6g0orbggg.:0o, 6ic"r0qrgbo6 6$c"roggbgb.: B,:6lg3qrgbob go6gbgqrgbob
qtblqg53brq. g.:ggrLg6gbob BCsgCbrsg 0o66gbgq,o br6rq,ob 6g3g6bo6gbr
ber6gogqrqgbr o0 0er6gqrc'rbocn, 6cn0qrocDJ0 ,:j$o3oU btb.:q'l6lrc.r qo6gbgqrgb.r 16
rqg0r6gb; o0 b$.:q,l6bcn qo6gbgqrgbrb, 6cn0gq,og qrrqr6g6oq,o oj6gbc.rqr,: l;ggcnob .:b
r0r"r66obrgoolr 6.r0c.r3qrgboor o0 iio6cnboor, 6er0 6;gg.:bg6gbob ts3qgg6lqr 0ogg6cbuqo
br6lq,o rSg6C 16 ogc"r rqo.:6gbgqro.

25. rbrqro b6$qr.:6o0bo ('r rbbbr-9s50$ggbgbo, 6er0qrgbo0 XC6 t6
r6ob qrbg66oqro

s6bgbarbb sbrq,o b6rbqgr66Xbo, Ugb$cn6gbXbo bO56S9r6OXb0o qrr o6gg636ggr6ogbo,
6cn0qrgbo6 2015 $q'olt 31 q6g0b6ob 0qr6c.r0r6gc"rboor ag6 16 oger tsgbgq'o d.rqr,:flo qg5 16

610c'rgg6gbgqrr r0 3c"rbbc"rq'oqro6gbgqro gobr6bg6o r6616o05gbolr 0cn0%,lqrXbob.:b.

j3gOc"rco Oc'rgg0gq,ol ob 63q'oqrgbgbo, 6c"r0q'gbo6 b;gr6lgqrerqg 6r3q'g6.rb 0errbqrgbtl

XbflBotr b,:cnJg6rgocr blj0osbcrbs%,g. a5ggo 9960.:3b j3gOc'ror Selgg8gq'o bflrbqrr6ggtioti
ror3olrgb;lr 0roro drq,rOo tsgb3qrobotbrgS.

o 2014 $q.,b o3q'obb b$c"rfuggbgbuqo gobb 9 Ggqob;6bgbgq' 0gorcnqgg6 Oocooorgbgblr

brl-rb 39 go6,>6bg6o obbg6g6gbggbo: rqor6gbr qrr Eggrbgbr. grbli 9 0c"rogl3b

6r6rbq,gbgq' 0gore4rg6 Oocoocogbgblr gobrbbg6o o6b66g0g6ggboL

3q'rbogo3r6or%g qrl0ggrUsbl%g, 0,:cn Bcn6ob, 0erbrq'cnqr6Cq.,br36Xqro$c"r br6rq'ob
rbrq'o Ocnqrgqro 9o6,161196o .:i6o3gbob 6rggrbg6gbolr 6.:0arttr66s6otsgbqrlqr qr,s

3gAo6gbob rq6o6b3ob lbrqro %er6rqgo 0erorber363bo. ;q6ots6gq'o b6rbqrl66o lbg3g

drq,rtso gc"r3gbb brbb 39-oqrrb 0gcnc.rqgg6 Oooroorgbgbb gobrbbg6o obb{y6g0g6ggbotl

rqo,>6gb,rbC er rqor6gbob bgffffiggrqbg. grtrb 9 0erjOgqo.: $q,og6o lr,:r65r6ots53bc'r

Jg6oc"rqrgbolror3olr 2018 $q,otl I or636oqgr6. 56g9o rgrbgbb grbb 9-ob 5lOerggbgbob
3cngg66og6 gr3q'gbrlr 6ob go6;6ttg6 ;6gr6ots6gbr9cg.

o grl-rlr l5 lqr6gbb 96oro16 Bl6Bcrli oOob 6rbbr9cq36gq'lqr cog 6r c"rqrgberbol-r 6p0c"rUl3rq'o

ogcn rqor6Cbgqo qr.r 6c"rqrob 3jc"rbqrl ,lq6o86gq,b lqr6oq'o. bgl6qrr6$o 63qroU
,:6bgbgqr 0gcoc"rqrg6 Oooroorgbgbb 0g0c"rbl3q,gbob .:qor6gboU or.:clbrbg, Orco 0er6olr,

brbb l8 bg0c"rbr3tq,o, b,rlrb 1 1 b;0tsg6gbq,er b1q,666gq,gbgbo qrr g.rob3 l3 3qrog6$gboll
qrerolqrg6e$ob J6erg6.:0gbo. g;bb 15 Oc"rj0gqrol $qrog6o blr66r6ob6gbc'r

Sg6oerqggbolrorgolr 2017 $q"b I o.:636oqrr6. Oobo qr6er%g rsg6C qrrbg663r
6gblqt6orgq,or.XbUEo sg.:b6bb grUb 15-ob 6r0c"rggbgbob 3ergg66og6 5rgq'gbrb 0olr

gobr6bg6 rbgr6ots6gbr%9.
. grtib-Eo 0ggr6oq,o bb3rqrrlrb3l tsgb$c'r6gbgbo 0c6g0gq'or olootr'rCUE o b6rbqrl6$oU

b,:ggd3gq,bC. ffiCqlr g3qroqrgb;, 6c'r0gqrog gr0c"ro$393b buq6ogb3c'r g3qroqrgb.:tl

$.:t60c'rqgp6ob, .:qo.:6gbob qgr tsgg,:bgbob 0b6o3, Oc.rj0gqgo 6,:bqrgbt .:6.:grqg6gb 2014

Aa



2015 fqcolt gadltrn

$q'ob I ogqrolrobr.XgflEb yg6,16 Big6r6gbor .r6.:q,obo ry6o86gq,o 33cpoc3Cbgbob
bl3r6rgqrer gcg6r3q'gblbcol6 qrr3r30o6gbocn 3rn0Jr6oob gobrbbg6 Oqrger0r6gcnbrbt qgr
aBg6r6ogbb3.

26. r66,:6o05gbob tsg0qr6er0o 0c"rgq,gbgbo

2016 $qrob l3 O.:obb bljr6or3gq'c'rlr 3r6qr,:0g6g0,: 0gb,:0g qrr lr.:bc.rq,cner 0c,rlr0g6oo Oooqrn

3.:6c"r6J6ergjgo 3c.r6Jer6l6ogqro qr,:bg636ob (C.$. gbgerbg6 0c"rqggq%g 6qrrb3q,ob)
6ggcr60ob tsgbrbgb, 6rn0q'oL blggd3gqgcC6 SgrbCbg6olr 0c.r0g66o brq,r(oob 0rn6gbolr

5r0c'r090.:3gbob cnr6oqoqr6 Oobo 6r6g0ob orl6oqbg. 3,l6o6J6argjgo g3gg 0glrgqror
oS6oqrogq, drq,l0o p.: drq'r0ol 2017 $ql"b 1 or636ob Ug0qr6c,r0o b,:6tqrsbrbrqrc'r
Jg6oerqrgboborgob ggcqpf er6gl6ob;goobor3ob gobr6bg6o obbgoggggbb 6r6qrr
(6cn5c"r6o6 ,16olr brplbgp3cn 3cr0Jr6ogbo, 0o36ailrgobrbbc'r er66,rbobr6ogbo,
q,ar0br6qgbo), 6ar0q'gbolror3ob.r6 3.:6er6o dsq,lbo tsgg,l20l9 $eg.b 1 ol636oqg.r6.

l0 3l6rn60qg3bq,c.rbob Ooqgblb 06o036gq,er3r5o 6lgq'gbr gjbgbr bljl6co3gqrrn0o Oerj0gqgo
br$r60ogbob 0o0qrobr6g qt 6tqtglqrgbgq' grqrrb.:blqrgbbg.
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