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3 3dBHmEob3ghgMmabo30s-2000-8s @ 0-gb-do-s0 xmMxes gmododgeds mawgl

by Bggthigengds gm33sbool Bodmgol Fglobgo. o8 bgmBgydgmadsl bgemo 8mgfads
baJotimggerml gergd@tmgbghiaool dobeols Sbatipsdig@o 3Gmgjdolb (“EMSP”) godiaengoTo,
thmdgmo@ gobsblpgds 3obgomsdgdol LoghimsBmaolm sbmiesgoobs (“IDA™) s
h930m6LGAYJE00l Loghgrodm do630l (“KIW”) dogé. 3mbdmsj@ol bogydggendy 2003
Famob 3 3508l LasBmgosbo gotpsdsgomo Jgtompol Eabgagdol Fgdpamd o-gl-do-s0
KMo gnododgeo Bgmras jm3dsbool Bodmmgsl. gangd@dmgbgiigool dsbeol
dbodpadkgho 3Gmgddo 8obbop obabogl gmgddmgbghgoom dmBamaggonl, gobobln@o ms
JMO3mAsGogmao dotmgel poglxmdgbgdsb gbgtiagBogel bigddmade.

JM33sB00b doMomspo Lsgdnsbmds dmaagh gmmaddMmmgbgmanols aops3gdsl s
ol3ghgMmobognsl Lajodmggmml Ggtodmensty, Gmigmog Mgy gmmotiegds jobmbon
903 HmabataaBogobs o d96gdcago asbol Fglisbgd. 2002 Femol 20 g398390b
bodotinggemmb gbgggBogel dotgygtomagdgmo ghmgbamo gmdaboobsasb (*Lgdgge™)
JM33sBosl Bomgdmemo gl ggoem groggbbogde gmrgd@tmgbadigool gopa3gdsty Ne12-004
s obdghgMmabaiestby Nel3-004,

Lgdagol wowagbommgdgdol Bybsdadolsm, gmddsbos doMmomsmsm godimdms

g dBtmgbatiaeol 3s8m334Bogadgm, o833 s 3odsboFomgdgm JmB3sbogdls o
Jotpsdod 8mBblomgdmgdl Bmdab FyeBagogmo @amenal, bastimggemmls

3 9dBMegbada0ol Ladomyle dsbdol (“bgbda™) 3gBggmdem. Lglkdo msgobdbmog aobozwol
Fobsblygd Lodogmggol s 2006 Farol 1 Lgdgdddowsb 8ol smot odgl Bgsdogmmobs
6036 e gde. gbgdagdegel Lgem@Bo o60Mm0dLFmAgal 9bebggmymeol Bobo

dotomoo g6d0s BgFyzadomos, bogmm bgjdmiob gzgme LoFodBm gopmregdygmmos
oeml Jodmpsdomo Lagaddm bymBgydgmydgdo.




3L LHASGHMBIRML LOLINBTOB(M INIFIBHHMLOLB IS

BOBIBLT® S605M0TBBILMNE 01O6R4GD IR BI60336360
2006 YR0L 31 R3I303360L 8R1MASAIMJOM
{omol o dn)

2004 Fenol 6 ogemoll ao3908gd7eo bom3ghogom Esbogempgdals o mojgoey@mmdol
3mdmg3gdols ao8m bgmddmgabgmemdsd jmadshos pojm@Mgdnmop addmogbims ©o
LabadotimngnmBo Bgo@sbs aobsbowo Boli dgsdomo@enoby, 2004 Fanol 14 ogboliom
EamsGomgdgmo a0 mdtgdol LaJdgms Fokdmgdol Fglobged Lojodmggmml 356m6F0

3 grmogmgdol Bgbododolse. 2004 Farol 9 ogerolbl babodstogmmd jmddabool 18 mgom
3OO 33 MG@gdel bodol FoMdmgds. 2006 Fanol 9 00bzodl 3m335603
Laba8sdmmmb Fomnranbs badgedomodo3om gobsblygme agads, GmBgmacs
Tgnsbbgdgmo aym ymB3sbool gAgmoGmMgdols YaMmsgmmglmdsbmsb. Fompagbomo agads
393 303gd e od6s LabsBodmmmb 8ogh 2006 Fanoli 30 0sbgodls (N2/814-06), kol
Tgrgpoea dghgtgdam 0dbs aogm@Mgdol bojdol FomBmgds o 33356050

A gpdogrodagoobsmgols Sogis 15 Famol gows (“Ggsdomodogool 3g33s”).

dm3gdamoe gobsblgdo 5635MaBygds 88 0EIdgmos 338mbsBggdere 2007 Famab 13
5330LGmML >Bsbtinmgdgan oMgddmmms dogM.

SEIRN Ry FIGINOM) BO66LIABN S63560TBIB0L LIFGMSBMAHOLM LBIERIGBIJ0L
J0RIdY

dodobomy Fomb 308356053 Boomm yagms sbomo s adEslobxnmo LHbrarmdo w©>
06853093305, 3o8m3gdnmo dgmsm@Hnmo sm@ogbzol LsgHhmsTmdobm
LEbsMGgdol Ladgml (“3oLbL”) s 53 Ladimb gobsbligma s63sMm0Bygdals
0689M3%33530980b LsghmsBmmobm jmBodgdol (“gsoby™) dogm, Gmdgmog gbgds dob
Uog8006mdol o dogmaBos 2006 Fanol 1 05bgMopsb psfygdqme bospoigbgm
3gMompgdobamgol.

53 gobsblygmo 3635Mm0Tagd0l asdmbadggder sBH 0Egdl metamolsmgol 308mBggdgma
0gm, 083> xgM dodmsBo oM agm Fgbgmo FBrgan LEGSGHB0 ©> 0bGgMm3MgHs30gd0:

gobb 7 - “gobabbygme 0blGM4856G900: FToimaghs” (dogmsBos 2007 Genobs 1
0563M00056);

#obl 1 -0l 3gemoangdgdo - 3m83s6anl B0BEgdob, JmmoGogol s godoGomol Fothmgols
3Gm3glgdo, Tommpghs (domaBos 2007 Fanol 1 0sbgmowsb);

go0ly 7 powasbyamndgdol Bomamdol aodmygbgds &bl 29-30  “gobsbbygmo
3bgaModygde ndgMmobgemsgonmo gimbmdngol 30MmmegdBn” (degsBos 2006 Fanols 1
o 0esb);

gooliyg 8 gobl 2-0b 8mjdgmgdol Lyghm (doanaBos 2006 Famol 1 dotGowsb);

gooby 9 Fodmdmgdmemo pgMogedoggdol pomsgsbgds (dognsBos 2006 Fanob 1
0g60liogosb);

gooly 10 Fgomgonio gobsbligmo 5basmadygds s aougsly®gds (dogrsBos 2006
Farol 1 6mg8dmogsh).

30835600l 3365%896@0 ot gothanpmdl, MmI sbomo LGsbrashBgdol s
0bB 9398530500l Bomgds dmBsgsmBo 960Tgbgemmgeb bga g gbol Bmabrgbl 3m83sboob
Bobsblyd sbysMmoTygdedy. :




3L LHISAHMBINML LHLINITOBM IRIFIGAMLOLB IS

B0656LTM 635@m0BdTBOLOISE NIERIMOYIRN FI60D6T20
2006 ¥R20L 31 R34033¢0L 8RMBSGIMBOD
(omol @ooridn)

3.

JTANITBHAHIT0 SRAGOGLIML 0MOMIRO IGN6G03IB0
#oboblg@o obaomoBpgdol Fompagbol Logydgmgde

dmgdgmo gobobligto sbastiodygds dmdbopgdym odbs gobsblgmo by gdol
boghmsBodolo bEsbmot@goel (“gall”) Fglsdsdobsp olFmbonm mofgdamgdols
3M0bEodol Lagqdggm by, goMgggamoe dodomapo LaBysmgdgoolb gopogsbgdel poms.
Fobablygtin s6oM0dygds Fomdmpagbomos smob Jodmgm mo®Bo, oy Lbgs God o s@ob
domomngodgeno,

Fabjgombogmygtio gommads

g0bsbligdo 635003980l gubjombamymo gamaBol gRmggmos JsGogmo mako
(“gnoto”).

Famo s gl glzogemgbdgdo

gamo s gamol glgogemgbdgoe dmagegh bomp gumor Lablégeh bsmsdmBo o
Ladsbym sb35M0Bgddg slgdnm bsBmgol.

bogegdm s Lbgs dmobmgbgde, §Faobeps

Lagogtm s Lbgs dmobmgbgdo msgradotggmor solisbgds Ladatomosbe modgdya jdom,
b Yg8pama - s3mEHebodgdamo mofgdamgdgdon g83idato Laddmizgbdm
356333900L 3gmmpol 258mygbgdom. Lisgs@mogome s3mumgdgmmo msbbgdol Mgbg@go
s0babgds dmpgda-bodogral sbgoMmoBagdeBo 35306, Ampglag >MLgdmol >jGegel
2°99obMgdal mdogdgto Logadggene. smostgdamo Gybgtigo aobolsobmggds Bmameag
bbgomds sjBogol bodbgh momadymgasbs s dmlsgagmo gomapo bsjapgdol dodwoboty
pofgdamgdsl Imeol, polgmbdomgdagml mogradomggmo s@os@gdobsl godmmgmogmo

3331604 La3dmEbdm gobagggmon.

domsygdo

BoMapg80 s@ostigdmos Mgommomgdergdsls s Fobrs Ggomobgdop modgdgmgdsl
BmAob 9dgoemgle Logopon. ngonmoMgdagmgds dmogegh dodomsp Folagngdl, JoMpsdo
Lobgeragaber bodxgdl s 08 bobopgd wsbobomygdl, Gmdgmoi asofos JoMoggdol
5835806 gem Bramds@gmdsBo Boygsbobsl. mgommodgdamgds nsbasodgos bHobmotHgmo
badigmomoibgol Zgmmpon. Flobps Ggemobgdowme modgdamgds Fotlmomagbl gobago
Aobl 30B6gbol Aggnmo ©abgdolisb, pogoegolmsb wsisgBetgdgmo batiygoob
3o8mgangdoo.

dothomspo LyBmamgdgdo
doomopo boTgemgdgde solbabgds aopagebgdymo modgdamgdon, sp®GMgomo 33gmnobs
> smadtgdamo asnsby@dgdol Ggbghgol gedmymgdom. ggmob adoibgs

oqdmsg@gdgm 39g650ammdol mdogdHadty e Rogeadgm nfymdommdgdby brgds o8
2103900l adblmoe@eEnsBo 3033900l pmopsh.
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Q3L LOIHIGOIBINML LHSBINBTOBM INIISHMLOLSGTIBD

BO66UIMH S6dSM0OBBIBSLOIE T1I6RIGOITRD FJI60T36Id0
2006 PE20L 31 RI3I83@OL 8RAMBSAIMIOM
(o010l goori dn)

403356053 doomspo LsAqoangdgdal Somgdym moMmgdgmadsr gsdmoyggds 2002 Fmol 31
©9438060L dramds@gmdon aspsgslydgmo momgdaymgds, gabl-ob 1, “gobsblygo
3b35Mm0dy80L Logmadmmobm LEbpsGGIdol JoMmggmor gsdmygbgds” Tglbodsdobap.

2003 Geanob 31 pgy980Msdmg gdgbommo dodomopo LaTgomgdgdol 33gme yodmomgmgds
Agdzotgdoge BxBmol gmepon Fgdrgao Farontdo aobsgggogdol s8mygbgdom:

Fgbmdgdo o boggomdgdo 6.06%
306 J5b>-obapaatigdn 40%
aosdagén bobydo 20%
HHsbL3ImBG0 50%

mgobob dmfgmdognmds 66.6%

2003 Garob 31 gyg8dcol Bgdamd Bgdgbogmo doMmomsgo LaBgsmagdgdol 3ggos
a>3momgmgds §Agogo Ggmmpom Yg8gao Favogho aobsyggmgdol gsdmygbgdoo:

Bgbmdgdo o byagdmdgdn 33%
dobdobs-obampomgdo 3.3%-

33.3%
aoes83gle bohgde 33%
A%bl3mMdo 20%
ogobol dmfygmdogmmds 33.3%

Jododamobodgdnmo batiggdo dmoaaglh aoqdxmdglgoobsmgol s Asbsggmgdolismgol
aFausw obgm abobstiggdl, HmBmgdns bhmost sjdogol Lsbampgdmm 8mdlLsbymadol
3oL 56 3oL Loddmogmgl. Bgggmgdols s ymggmemogto dmBlabagmgdol sbabadxgdo,
A3 gdo3 > 53dsymuomgdgh 58 JoMmmdal, sobobgds dmpgds-bademBo goFggobmabagy.

385G gModmMo diGoggde

>335 gB0omgtio sj@Goggde sobsbgds olmogmo mogdamadomn, pogHmgoma
33mBabogools s smosdgdamme aogsbigiigdol Mgbangol asdmymagdomn. jm83sbool
>@dsBgtosggdo s§Boggdo Fomdmpagbomos Lbgewslbgs Jglyopame IGmamsdgmo

be9bggamymdom s mogEgbbogdom. IGmy@sdym qbAnbggmgmdol wotgdgmass
s8m@Gobodrgds Fg830Mgdowo bsBmol gmmpom smo Famob pobdsgarmdsdo.

byobgglGogoem Jmbgds

4M835600l Lsobggb@ogom Jmbgdol FocBmowagbl dopdmgmadd®em Lspamtoe, Gmdgmog
2530bbgemos baogs®m Bgdmbogemols Bolismgdam, ©s 5o aabagopse o6 Lojdnsbmdol
hggaer 3mm3glBo aodmlaygbgdmmap. bsabggbdoiom Jmbgdslmaeb 30dsmmgdsBo, jmddskos
0g4g690L spdoibgol mgommodgdumadol dmpgmb. b @ Fgydmos Lyobggldoem
Jmbgdol LdsbBm moMgdgmgdol aebbabmg@s Gobsbly® sbasM0BagdsBo Fompgbol
30%6om, Gmgme gb dmobmgbognos 3oLl 40-000  ,LoobgglBogam Jmbgds”, Mowpsh
baogbo mdogjBgdobogob >@ s@LRMAL sGoydo dsbeto s Bgudengdgamos dmsgogmo
gasmoo Loblégdol bogopgdol LamTdnbme Bguslgds.
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3L LOJOBOIZIRML LOLINIVOBM TRIIGOHMLOLBIZS

BO606LTM S600MOBYTBOLMISE OEROGOITRO FI60OT6010
2006 VSR0L 31 R33085¢0L aRJMAIGICIBOM
(omol gno$dn)

dodomoro LoTomgdgdols s >@aBsdgdosmaio 5JGoggdol aangmslindgds

gM33sbos sbmeigogmgdl dotomagn LsBgomgdgdals s sMddsGytosmatio >JGoggdol
bodfigbo podgdumgdols yopsbgrgsl mommgmo Lasbas@odagdm mstomobamgol
0dolbomgol, Goms EosEanbml 3mbps oy st 5Jdnggdol asnaslgdgss. goggolig@gool
3ohggbgdmol >@ligdmdnl BgdmbgggaTBo brgds 5]Gogol smragbome momgdaengdol
Bgusligds oguabygmgdol bodomal goblsbmgdol dobboo.

>y 96000 pomgdgmgds obobobmgtigds ao8mygbgdol modgdamgdslis s gogorpgol
wobsbatixgdom Bg80Mgdgm @Ggomag® mofmgdamgdsl Bmdal Propglo msbbom.
353my4963d0L podgdgangdol Bgmslgdolsb, dmsgomre ggamope bsgomgde olymbdommgds
REggebrgm wodgdammgdedreg 358mygbgdagmo palgmbol gobsjggme FomBmopagbl
393308y 3d6533g0l, Amgemag sbsbagl ol EAmMBo modgdnmrgdol 808wobaky
LodobAm Fgegaligdgdl s Gmg8ame sidngolsmgol adsbsbnsmgdgen ol ggdl.

>J@ogol Lsdomoblm momgdamgds 8otimgds ol spEygbon momgdamgdsdeg od
BgdnbgggeBo o dmzgdgmo >3dogob smrpgbomo @otigdgmmgds bojengdos dob
Lodognablm modigdnmgdaty. asnelag@gdol badamol sposmgds brgds wogymgbgdmog
JM330600L 3magds baotsgnol obyatindygdsdo.

bagogdim @ bbgy magamosbyds

Logod®m s Lbgs pagoamnsbgds solabgds msgmadotiggeme modgdamgdon, Gog
Fo®3mapp bl 3m3dsbool dngd o3 gompgdnmngdgdel @obogstoe dmBsgoando
aomalsbpgem LadsbBhm moMgdamgdon asblisbmgénan msbbgdl.

3%dgmgdmasbo gosmeadnmgdgde

Jm335600L g@dgangsesbo gognpgdgmrgdgde Fomlmmpgbomos bagod@m s Lbgs
JorEadamgdgdom, Gmigmos pogstgol dmbsmmpbymmo gows smydedgds ghom
Fomofopb. gl goprrgdamgdgdo sobabgds 8smo bmBobsmydio momgdgmgdon. 2006 Faob
30 0sBgriol LobaBatnmmb aoesFyggdommgdom, Lagoddm s bbgs pogsmosbgdgdo,
baogopobobsem gommgdrmgdgde, opabobrgmo byangslgde, sbggy bybbgdo s Ubgs
Baliglbgdo Lablmgdo aopsgomgdam ogbs Bobsblig@mo dgsdomogsiool agpdols
BgLodadolage. o8 ao@oFyagdomgdon, 3mddsbosl @gedomo@ageol Sobomfager dogas 15
Fasmo. gobsbligrio Agsdomo@saool 3ga8ol mobablsw, @gsdomo@aieol ofygool
moGo@obmgol >Blgdgmo obim@mogmo JGgroGmAd0 spostigdymbo odbgb Jm33sbool
3Gdgmrgonst goprpadaemgdgdor 2005 ws 2006 Fanol 31 wgggdddolismgols, 0d
$OgR0dMA g0l 35dmgmagdon, Gmdmgdog Pbégbzgmymygb gmB83sbaol 9Fy300
M3gMs307e bog0obmdsb.

bodobgm bglbgdo ms Lbgs bolglbbgdo Lobl@gdo

Lgbbgdo (aoMEs 98GAMEIEEMLY) s Mg tipMeg®gde msgmadofjgmon sobobgds
LaBodmongmosbo momgdamadon ms Bgdmam8 s3m@gobo@mgdamo modgdamadon gg8gdéato
LaddmEgbBm gobogggmol Ggmmmol 338myg6gd00. dmbogim msbbgdls (yomopygool
batixgdol as8mygagdom) s yhgmodob mobogs@sg dodsmmpe nsbbgel dmaob
BgdolLdogmn bbgomdol smosgds brgds Lgbbol Jgmomeol go68sgmmmasdo 3mddsbools
ba3MHm3gbdm batixgdol dgmsmBagmo spéogbgol 3mgrodogol Fgbodsdobsw.
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Q3L LOFIMMBINML LOLINIVOBM INIFBHMLOLBTBD

BO6IGLTN S605H0BBIBSLMSE U)DERIGIIRNO FI60BI6I80
2006 Y2004 31 R33933m0L 8R3aMISMHIMH00)
(omob groddn)

Fgdmbogsgo

Fgdmlagommol spos@gds bgds 8530k, GmEs AmBbAskgdgmml aomeggds dmaLaby@gonl
350 g30Lmsb agogBotigdgmo ogfogogmo Lsggmagdol gamgds Jgbsdadobo @Golgoms o
oM gomom; SBLmsb o dsthols pomgomolfodgdamo  asM03gdsbmsb s 353B0Mgd o
93mbmBogado Ladagdarol Yg8mmobgdol spndsmmds.

LsbgmaFogm aMobdgdo

Labgm8Fogm a@sbGo swos@gdagmos dobo Lsdstimmosbo womgdymgdon, AmEalisg
oG lLgdm3l aMsbdol Bomgdoll @s yggms mobdbangdo Jodmdol @aagel LsgBsdnbo
6539650 gamgde. botiggom bofommsb sgogd0mgdnmo a3GsbGol sposMpgds
Yg3mbogmgdol boboo 08 Jgdomegdol asbdsganmdseTn, Gmpglisg brgds Fglsdsdolo
batigegdol spos@gds.

dM33s60> Ampm3 3odjodoggdgare

Lbam3g@szom mobobgowsb Laoxstm Bg8mbogmol smostigds bmdgogmmegds F@gage
dgomon Fglsdsdolio Lagmobobym Jg@ompals 33635gmmadsBo.

ba3Gm336§m bokixgdo

Lo3Bm3gbdm botixgdol smos@gds brgds oo aofggolmabsgy.
dofmdomo gome g gdgdo

306md000 gomEYd NI gdgdo SEostEgds Robsbln® Sbas@ndygdsBo Fbmmme od
Bdonbgggedn, my sbigmo gomgdemgdgoel olisggs@sgem dmlismmmbgmos bobldgdol
256006985, Amdgmms dmEnmmdsg Fgodmmgds 3sbolsbmg@ml Logds@obo bamolbol
UobglGoo. Jodmdomo 5JH0ggdo ot smostiegds Bobsblgm 563560890580, dopted
3d303gd064 705 Slsbgol msbpstiman 96069330 g3mbmBaggdo Ladygdmal
dmlbagmmubgmmo Fgdmpobgdols Fgdmbgggsdo.

Iabmgto gomadol adswasbystodgdol dgmmpo

93boge goangdsBo ©gbmdobodgdamo gumopo sjdoggdols s Fommpgdamgdgdol
ao@oygebs Jotimgen modBo brpgds doaroblol Bgeaghol modomobomgoel 8mddgwo
mgogosmydo goiagmonn JuGlgdol dobgrgol. nabmyé gomydsBo psbbm@iagmmgdmmo
m3gMo30500 sobisbgds m3gaieol 3ebbm@zogmgdol oyl s@Lgdymo dmJdgmo
ao@gmonn jgtlon. 53 m3g@hsgogdom asdmfggnero dmagds/beMsgno sobsbgds dmpgde-
Dodomol obaofndygdeBe AmamAa bagn@bm 3gemomgdgoon domgdaea Fdobms dmpgde
2b oo,
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3L LOASHOZINML LHLIWNAVOBM IRNIIBAMLOLB IS

B0656LIG S63560TdTBILOISE MNOERIGMITO FIE0TIEIJ0
2006 ¥R20L 31 R33383m0L 3RAMFSGIMBOT
(ool pmors dn)

3oG3gomo 3dlbagdo

J309mo Bmygabogmos aogmomn ju@bgde, Gm3mgdo3 §mB33s6osd gsdmaggbs BobsELYGO
5bp3M0Tp 930l Bgragbobsls:

31 pggddgcio 2006 31 gggddgto 2005

mo®0/583 pomstho 1714 1256
M0/ 156m 2256 2.125

Boboblyg@o >JBoggdel o goapgdamgdgdol asjgomgs

730656LgHo 3JB0ggdo s Pobsbliygdo goanEadmgdgde odgomgds s domsblBe solsbgds
§30bps 056boo 08 Bg8mbgggaTe, oy mB3sbosl asohbos onMmomogmo gREds
2565bmA30gmml domblBo smos@gdamo mabbgdol gajgemgs o asbbdsbymo gL
dmobrobmb gommadamadol ogs@gs Fdobrs mobbom b ghme@Amgmse msbrobmb

oJ@ogol Ggomabagos s gogmpgdamgdel EaGIAZS.
33330

dmpgdal gopsbabawol botyo Fomdmopagl F0dpobaty gopsbobapol badixl, Gm3gmog
13996905 Famol alsdga® 8mpgdsl. jm33sbool Jodobaty 3mpagdols aopababspol badyo
358momgmgds Ladsmoblm mstomolsmgol EaEabomm Lsgamsolisbopm gapabajgymnno.
badothoggmml 306mb3gdmmdol Fglodsdolag, 2004 wo 2005 FmgdBo dmpygdols
aoalisbawol gobojggmn 20%-b ooy gbro.

dodobaty aomabobapal batixo edmamgmgds Fanol alsdga®o dmygdowsb. palisdgamo
dmpgde poblbgagegos §oobrs 3mpgdalsgsh, Gmdgmag Fomdmpagbomos dmygds-badommols
¥ golBo, gobsogsb ob >é Ygogagh FgBmlsgamobs @ badxgdol 08 bsFomb, GmIgmoag
933002005G 78> o193k s as8migemgsl Lbgs Fargddo s sp¢igmgy 08 6oFoml,
Gmdgmog boghome >@ 5i3gdmgdstigds ©adgaghol o6 aadmizomgsl. 3m3dsbool
303obadg as@alisbowol bodixo aoobyatoTgdymos Ladomoble mstomabsmgols
apagbomo Logspsbabam gabsjgggmem. gomsgapadamo aspabskapn stol gopslsbpgmo
56 podmlsdgomo gopabsboo, Amgmog Fomdmoddbgds 30bsblgd sbyst0Bpagosdo
sbsbymo sJ@0ggdol o gompgdmgdgdol 6o@mbgh momgdnmadoms Imeol Lbgsmdowsb
dopgogmo olodga®o dabob Lagudggmby o pd8masbyotindgds Lodomsbliem

gom@gdnmgdel dgmmpoeb 358mygbgdom.

3O3R0 bygopalsbspm gognegdamgdgdo fggnmgdting smosgdsl 9J398gdoMmgos
439 @Amgdomo bbgomdobsmgol, bmmm aomsgepgdame bogsgsbobapm sjdoggdo
omostigdsl gdagdgdamgds 08 Homamgdda, Galdpgbags >6Lgdmdl Lagpdgmmosbo
BmmmEobo 0dobs, BME 05MLJ3gRL EsbNdgate Bmygds, GmBgmol 80856my(3
2%9mygbgdmo 0dbgds s@lgdnmno pAmgdomo Lbgomds. sbgmo sjdoggde ©d
JomEgdymgdgdo 5@ gdggdgoatigds smostigdsl My pdmgdomo Lbgemds FomdmoTmds
anegommoesb 56 Lbgs sjBoggdobs s gommpgdamgdgdol mogredntiggmo smostgdoesb
(3ot 30Bbgl jm3d06305830) oligm m3gMsngdBe, GmAmagdoi o@ sbpgbl aogmgbsl
>3 Lopamobsboem @s s Robsblnd Bmagdsby.

2505350 gdmo popababoro 0sbya@moTgds 08 Lsgomsbaba@m gabsyggmem, Gm3gmoi
dbogmmebgmos domaBo ogml gompgdomgdol adlFyamgdol 56 sjGogel Ggoamaboiob
Jgtompaobsmgol. aomogorgdamo gomalabamo solbobgds dmygds-badamols sbyathoBygdsTo,
aoMes 03 Bgdmbggggdols, Gmmgbsg ob wogegBamgdamas Ragsmmp jododammsb.
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A3 LOJOHMBINML LILINITOVM IRNIIBHMLOLBIBYS

BObSELTM S6GOMNTTHOLMOE MIERIGM TR0 FI60I36380
2006 YR0L 31 RI3393¢0L 3RAMASHIMND
{fomol goodsTn)

4.

LoJotimggmmdo sbggg 8mdgogdl Lbgs aomsbabsopgdng, HmBmgdai gsdmomgmgds
30333600l LsJBosbmdowsb 3o8m3wabamy. gl gogsbabo@gdo solsbgds Bmpgds-badagmols
5byoM0Tpg0330 Lom3ghsnm badxgdol 3m83mbgbdom.

La3gblom o bbgs Lotiagdgmmsb wsgogdotigdymo gomegdaymmgdgdo

dm35bos bmgnomam asesbsbopl Goagbagh Lojstmggmmb LobgumdFogm doygxaddo, dobo
39bebsarol Lobgmoo. bgdnbdogho ©sgogBodgdamo batigo sobsbgds mygds-botagnob
abyot0dy gdaBo goFagobmobagy.

La3gblom  3gMompol  opamBobmebogy gagems  Ladgblom  Ladiagdgma  pogsomoibgds
Lobgerdfogm  Ladgblom  gmbpol  3ogd. gm83sbosl o asshbos  Lajstmggemmls
LabgemdFogm Loadgblom Lobgdol asds Lbgs Go0dy badgbbom 3Mmpy@sdgdn. satgmgy dob
5@ 5Jgb  3gbLosby goligmol Fgdpamdo @sedy Ubgs ULotipgdgmmoe o6 8603gbgmmmgebo
3M33gbLiogz0s, Am3gmoi LagoMmmgdl pakogbgsl.

2005 Gmob 31 ©5399dcon poldigmadagmo  Fanol  gobsblrgto  obaomeTygds
3ooo635M0Bgdagm 0dbs 80dpabaky Fanob sbastndygaol Fotagbsbmsb BgbodaBolmdsBo
8mygobols 80bom. po@asbpstnBgdsl adgmgbs oM JJmbos  godofomls @ oGy

Fotpagbom m3g@siogeol dgmgandhy.

2005 §arol 31 ©yy99dcomn psltgangdgero Famol gobsbbygto sbastodygos
a5es3635M0gdam 0dbs 808abaty Famol sbastnBagdol Fompagbslmsb dgbsdslolmdsdo
8mygsbol obbom. adssb35M0Bgdsl aagangbs o6 IJmbos JodoGombs s SEGy

Tompaghbom m3g@agegdol gogagodby.

di0B0IIN0 BO6S6LIG0 BIBHL33TBO

3Hodognmo 338533330 3m33sbook dmmom@@nmo smiogbgol 3Mobzodgdol
aodmygbgdobasls

dM33sboal dymamG@gmo sodogbgolb 3Mob3o3gdel (8g-3 FgbnTghs) padmygbgdel

3Mm3gbBo bymBdmagebgmmdad aosggms Bgdmgae Fggobgos, Gmdgmbsg yggamoby
8603gbgmmmgabo aogmgbs oJ3l gnbablg® obasteTygdsdn Foddmpagbom msbbgdby:

4M33s60sb RWE Energy Limited-bapsb Gomgdmmmo sjgb Lsbbhgde gmgld®mgbghiganl
390gbogmo 200883980 bobgdol bofogmol Mgsdomodagnobsmgel (83-15 dgboBgbs). g
msbbgdo aobobomgds Mmam@3 Bg8mbagomo a@msbGomsb s Foma >mosMgds brgds
Ggsdomododmgdamo 5J@0ggdol 339mol batigoel 3Gm3mGogmon. 58 3Mobiadol
358m49693> g73mdbgds bgddmgabgmmdol 08 >HAL, GMB sLgmo Bopamds Laggzgmgbms
3560390800 94mbm3ngy@o s@bol Fomdmlopagbor.

5. BIN0 RS FINOL 3d3035NI6SHI¥0

Pamo ©> gamol gdgngomgbdgde dmoegsgl:

2006 2005
boe g LagmammBo ghmgbaen gomadeBo 25 2
Ao dobggdBo gHhmgbymm gomendeTo 4,589 1,577
e 35633080 gbogd goprgdeo 1,936 -
b ggmo s gamol gdgogomgbdade 6,550 1,579
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3L bOdOGOBIRML LHLINZTOBM INIISHMLOLBIZS

B0656LTM 363OMOTITBOLMSE MOERHGMIRO 06036330
2006 YROL 31 R)308300L HRIMBOGICIOT
(omal o dnj

6. LO3S¥MM BMMBMB6350, YB06RS

Logogtm 8mmnbmgbgdo dmoegl:

2006 2005
bagodéo Bmonbmgbide o Hot2in 401,329 375,101
3sdmymadmmo asqgelgmgdol Ggdghige T C 3 {;ﬁ” (396.423) (370,611)
bagadthe dmmbmygbgdo, §aobwes 4,906 4,490

35985b9Mgd0L Ggbg@gol Bmddamas 2006 s 2005 Famgdol asb8sgarmdasdo dgmagde:

2006 2005
Agbgigo Fanob gsbafgoldo 370,611 321,525
sp05tadgmo HgbgMga 25,838 49,086
B33P aMogro mabbgdo (26) -
%9bgtgo Faob dopols
306423 370611
7. 35353380
dotaggdo Bgmpagde:
2006 2005
bamaatopm baFommgdo 3,487 4,252
bbgs 275 151
bgen 3oty gdo 3,762 4,403
8. Lb3d 3MMHLMIETB0, ¥306RS
bbgs 3mmbmgbgdo 8mozegl
2006 2005
bbgs dmmbmgbgda 13,032 12,347
aolmymadamo asgobytgdel @gdgmgn (4,465) (5,190)
byen bbgs dmobmgbgenn, Faobos 8,567 7,157

25980bgAgdelb Mgbgrgol Gmddamds 2006 ms 2005 Fangdol gobdsgmmmdsdo gopgds:

2006 2005
Hybgtge Femab g@obofgolbdo 5,190 5,279
spastigdaeo Ggbgtiggdo (725) 859
BoBm§gBosmo msbbgdo - (948)
t3%gMgo Fmol dmamel 4,465 5,190
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3L LOHAHMOIBIRML LOLINIVNBM IRNIIGHMLOLBIBS

BOGSELTG 56800 0FOTSL0IS6 (1O6RIGOITR0 BI6(336380
2006 YR0OL 31 RISIBvHOL IRIMBOHIMBG0)
(sorob grodidn)

9.  dNGB0MOR0D LHFIHRNIBIB0, V806K

30f> Bgbmds- 856406y aopofggBo mgobol  Laddasb  woylmogey Lo
Gopgdmdgde  goboge- bobgdo mfgmde- LimAg -dgemo
adM o0 memds @ o 395650
>3ane LBy 35 s
mpdgdn  magmadgm

o 8mfgmdo-
mmds

R0 )3 73>
31 y493gM0
2004 108 17,699 158,729 757,284 2,102 3,303 27,520 966,745
Bgdgba - 147 1,472 9,818 183 i 19,465 31,402
BaBe¥ gtho - (5,011) _ (71,062) (401,103) (226) (120 (718) (478,240
3osEgds - 316 2,551 2,366 (70) 149 (5,312) -
31 @ggoddgtho
200s 108 13,151 91,690 368,365 1,989 3,649 40,955 519,907
Bgdgbe - 485 23,075 1,304 281 475 2,925 28,545
Bodm§ gths . {1,266) - (30,888) - (102) 42) (32,298
aos3ds - 666 11,626 ¢4] 14 - (12,304) -
31 gg9909M0
2006 108 13,036 126,391 338,779 2,284 4,022 31,534 516,154
popMmgomo
(33gms
31 wyg9809m0
2004 - 10,885 119,727 593,244 1,658 2,304 . 727,818
ol
pstoibas - 120 3,572 9,408 112 166 - 13,378
FoBm§ gts - (3,114 (54,762) (320,811) (203) (62) - (378,952)
aeReGg8s { (74 - (58) 131 - -
31 ogg98dgte
2005 - 7,892 68,463 281,841 1,509 2,539 . 362,244
Favols
©atogbgs - 126 4,509 7,609 128 184 - 12,556
BoBmf gt - (898) - (27,066) - (84) - {28,048)
aoma3g8e - - {4,998) - - - 4,998 -
31 ggnddgtin
2006 - 7,120 67,974 262,384 1,637 2,639 4,998 346,752
aogasligdgds
31 ggaddgto :
2004 - 4,233 27,047 80,324 332 510 19,780 132,226
Femols
oarobgs - - - - - - 175 175
aogelgdgdol '
Bbathogoobs
smaghs - - (584) (200) - . - (784)
BoBm§ gt - (1,332) (11,897 (42,000) (20) (23) - (55,272)
asmaggls - 174 1,771 610 (13) 16 {2,558) -
31 wyaa8dgto ‘
2005 - 3,075 16,337 38,734 299 503 17,397 76,345
Pezols
@atoihgs - . - - - - - -
BoBmy gt - (102) - (2,544) - an - (2,657
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3L LHSHMBZINML LOSLINIVOBM IRIIBAMLOLBIZD

BOBOOLIM S63>BOFBTBSLANSE T1OERIGMIRO BI6NB36T0
2006 V206 31 RISI83m0L 3RIMBSMIMI00)
(omob gnoridn)

3o0(30% - - (529) . . - 524
31 wyga8dg6n
2006 - 2,973 15813 36,190 299 492 17,921 73,688
Fdobros
bodognabbe
ot gdnmads
31 ggg9d9tho
2006 108 2,943 42,604 40,205 348 891 8,615 95,714
31 wa4993a%0
2005 108 2,184 6,890 47,790 181 607 23,558 81,318

2006 Ferol 20 ogemobl LoFoMdmms Gatimgol Lospgb@mad aoBmbzs 3¢dsbgdmgds Nel-3/499
4M335600L LoFgbrgdm odo@omob aobMmob Fgbabgd, Gog Bggbgdge 9bws ogbgl
B9dega0 Bgbodobgonm:

. 14,546 sosbio motol modgdamagdol gomsdgdo dmfymdommas, Gmdgmog
sdmpmpdam ofbs moygootigdamo LabgandFonm LsFo@mdm bl mdombeglol
dgmmgmmdopsb

. 25 s05bo @otiol momgdgegdol dodomsme LaBMemgdgde, GmdgmoE >8mmgdym
0dbs> gmoggo@omgdamo LobgmdFogm LoFoddm LoghmsBmmolm nsbsdBtmdmmdols
Agaombagmigtio gbgtam 36GMl dgmmdgmmmbonsb;

. 9693380400 Ls30bobHAHMLsgab goEdmagdagmoe 18 smabo matiol momgdamgodol
Lo MobldmA@m LaBgomgdgdo.

3M33s600lL LaFgbegdm gedodomBo Bgbgemo gemomgdgdo odogaogmoe 3§ 0aes 2006
Femob 10 5330L@mb bbgoan gopsdbrgmos 0bb3gjiool Ne25 3¢dsbgdol Lagedggmdy.

2006 Fenal 22 0gbollb LoFodlmms Bodmgols Lospgbdmd aodmbis No 1-3/431 pampabommgds
3mb3Bgdgmo  Bgbmdol bLoFgbrpgdm gododomopst sdmmgdols ws dsbby  bamdg@sgom
J0bdGmemal  FgFgza00l  momdaby  sdmegdol  msdopobamgol  Bgbmdol  F8nbwms
badomoblo modmgdumads Fgopaghbes 65 smob modb.

2006 Ferob 22 (09498396L ULoFomdmms Bodimgol bLasygb@md, 2006 Tanol 20 ogemobol
domgdgmo  woppagbomgdol  Ygbolfmegdmoe, odmbas No  1-3/712  pomagbomgds,
4m83s600lL LofFglegdm godo@ogmol 1, 277 sowbo matom Fgdgodgdel dgbobgd 110 43
Lo8dgmagtol aomad(3gdo babgdol gododomoesb sdmmgdom, Mmdgmoi 5653wy Fgoomps
Jmd3sbool bafabgdm godoGsmTo.

2005 Farol 22 ©ggg83g0b Jmbgdal dstimgol Laspagb®md ao8mbis Nel-3/778 dedsbgdumgds
3835600l Bog 209 sosbo madob modgenmgdol dodamsgo LaBgomgdgool Ll
aog0masbgdam LapolF@edgaom gbgtamamadsboobomgol aswsgdol dgbabgd, LoFglegdm
go30domBo Ygbadadobo (3gmomgdgdol Fgdobom. 3m33sbool LaFgbregdm godo@omBo
Bmomgds ag@oEogmoe 08§03 2006 Farol 17 0obgatl Lofotimgganmb gobsbbms
badobobd™mb Jogd ao3gdumo d@abydaegdol Ne2526/006-5/4-3396 Logdzge by
LaFatdmms 3otmgol bosagbdml Bogd aodm3gdymo Nel-3/589 oo Ne1-3/778

omagbomgdgdol Logadggmdy 2005 Farol Uyddoddg@Bo Lsjstmggmmb bgamobygmdsd
3M835600l gado@amoesb sdmomem Ll og@mosbgdgm Lagobd®odgaom gbghym
4m335600b> s LL mgmsliol 8mJdgrgdol sdgomPo Bpgdatg 110 s bogargdo jogmemgsdo
Lo8danagdol gorsd(3g8e bobgdo. sdmmgdol modomolimgol, 58 sj@oggool Fobwms
bodamabbm modgdgmgdsd dgoanbs 43,867 smalio modo.

Laotnggmmb g0bsblms badobolmmbapsb gohgrodol Bdaqbigmbogmgse 3m3dsbosl
530M53989mmo 5jgl dotomamo LaTgoegmgdgde (ob. 3g-14 BgboTgbs) BgBgao Fdobrs
Lodogmabbem @otigdaemgdon:
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3L LodoEMBINML LOLINFVOBM IRNIIGAEMILOLBIZS

B0656L3G S6BIM0TAISLMSE MIERIGMIRN JI60TI6Id0
2006 ¥R20U 31 RI303dMOL SRAMBS@IMBOT)
(ool pmasdn)

2006 2005

Bgbmds-boggdmdgda 60 68
dobdobo-aboppstigda 1,605 3,014
aoradgle babgdo 14,859 18,574
ogobol dnfgmdommds s oggxo 4 12
Lod@abbimt@m LaBoemgdgdo 11 22
pagBmogrigdgmmo 33969dammas 443 603
fpogupadgemo InFymdommmds 573 412

17,555 22,708

10. Lo063ILBOGOM dMETIdS

JMddabool Loobggbdogom Jmbgdals FoMmdmopagbl dnpmgmgdémim Lawaagho mdomaldo,
bojothmggmmBo, Gimdgmoi Lom3ghagom mobabyon gomaggdnmos B3b mémsdsmsbiomgob.

4dMmd3sbool LoobggbGozom Jmbgdol oxaMopasb Bomgdnmds Bgdmbagomds Bgseanbs 53
sorlio mofo 2006 ws 2005 Temgdol 3ob3sgmmdsBo. o8 3gdompgdBo jmB83sbosk >t Jjmbos
>3 bLaobgglGoEom Jmbgdalmab s gsgBotgdagmeo 3ompadodo Lam3gMogom baMiygdo.

11.  3@dIRBORNHE0 LOFOFA) R LBIY ROFIROO6IdY

2Mdgmmgomoabo Lagaddio pa bbgs magsmosbgds dmogagh:

2006 2005
bogoktm agomnoabngds 17,323 17,911
Lbgs spogommoabgde 754 906
atdaemgaposbo bagakém s Ubgs egogmosbads 18,077 18,817

Agsdogmodaiaol agadol Bgbadslobasp 3md3sbool olméogmo jGHgpodmegdols
2ob@780gds gomsopm 5 oo Lokgsdomodogom Jgtiompol ©sFygdol momab, by 2006
Femob 30 0obgtopsb, 08 3Mgpedm@gdols godmymadomn, Amdmgdei gbMnbgommymgab
gm33sbool bam3g@magom 9Fy308mdsh. 58 5 Tanol Bdmay gm383sbos msgolo
Bg3mbogmgdoesb gmggmmgogmop 30dstimagh 250 sosl madl obdméogmo Lagsdtm s
bbgs agamoabgdgool malisgamagop.

12, 3ORJLOBORTBN R LHBIRVLILIRC) XOMNBTBO

2006 2005
3m g ggarosbo
bmgosgom@o gopabsbego 1,834 608
boBgBmbaganm gomobabomn 716 96
oy 310 -
Jobgdol aopsbabamo 230 .
8ofol gopabobawa 12 -
bmee 8o gemggoposbo popslisbopgdo s Lsgopsbshopm 3,102 764
K.5H08900
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36 LOISGMBZINML LOLINITNBM INIIGAEMLOLG IS

B066LAM S6d>MNTRIISLONSE (IERIGOIITN BI60B36330
2006 YROL 31 R)ISI3A0L 3RBMBH>MHIMIBON
(omsls o dn)

2006 2005

aMdgpogoposbo
bmgosgny@o aoeabsbogo 25,433 27,124
boBgdmbogmmm aopobobago 11,234 12,030
oy 7,786 9,297
Lsgbam paspolsbaa 6,631 6,555
Jmbgdol aomslisbogo 6,400 6,320
poesbisbago Ladgfamdgm bagBobmdasty 4,109 4,061
3ofol gopabobapo 1,749 1,726
bopoesbobagm woModgdo s bbge pomobsbowgdo 767 2,277

by addgeegemosbo gomobabopgo me Lopsmolbobapm

K3G08350 69,390 69,390

Agedomod ool 3gadol QotamgdBo Fgd93oggoge ofbs Bydegao:

o 30dpnboty aopobsbowol aapobrs brgds Agygmadtog pogaMgel gowol

oEamdnbsl;

*  Lomgedoagodegom 3gtiompol oFggdol malbsmgol >@lLgRgmo Logspslobapm

eogogmasbgdal, Eomogbymo xaMmodgdel, Logmsgydol ws 0gorabrgdol aopabes
aoeogsEadgmos 5 Fimol gowoom;

dgasm Logomsbisbsem pagomosbgdsbosb @sjsglomgdymo gompadagmadgdo,
tm8mgdog Fo@BmoBmds jmBdsbasts @s Lagsoggmml LybymaFogm measbmgdl
Fomol 5335850 owenddgmmo 56 dmBsgoma Lobydstiome boddggdomsb o6
3°8md0gdgdowEsb, aopsgemgdam odbs 5 Yoo,

aopsgeEgdme asmabsbopgdol ©s wogowabrgdol aowsbrs aebbmAigngmegds

g mbsodo Bgbs@abgdon gmggmo mgol 30 MogbgBo, 10 Faol obdsgmmdsBa (2006
Fangmol 30 05635%L oFygdamo 5 Famosbo mogradoggmo dm@sgmmogdel gomob
53m§gMgal Fg8pamad);

aoEegaEadnm aomalsbogdl, patiozbym xaMmodgols s Lagmaggol, sbogg
aosbobpgm mogorgbrgdl 15 Frasbe bs@gsdomo@agon dgMomgol (sby 5
Femosbo dmdogmmogdol ma 10 Fmosbo pomsbrob 3g@Mompoal) gobdsgmmdade »@
E>gMogbgdon wsdsdgdoma xomads-logmsggda.

13, R3m@OGLIN0 RS b3S 35RIFINIBIB0

eodogbgmo @s bbgs gompadymgdgdo dmogagl:

8o gem ggoensbo 2006 2005
sdogbygmmo 3Gm3gbdo - -
sl?bgo 6> ! 261 172
Leger Bo8pnbody motoabgmo s bbgs gomrpgdumgdgdo 261 172
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3L LOISHOMBIRML LILINAVOBM IRNIIBHMLOLGIBS

B066LTAH 9605@0FBIBSLNSE MNIERIGMIR( BIE0BT6IB0
2006 ¥R20L 31 ROIABd0L 8RIMBSMICNROG
(ool gnordo)

14,

3®dgmmgoeasbo 2006 2005

bagsthmgamml gobsblos LaBobol@hmbsmgol popslsbpgmmo

Rogorgbrjdo 3,796 3,796

otnabgmo IGmi3gbdo 3,750 3,601

‘Gbge pdgmgopoeshe Jopmpaduangdgde 1,240 14,076
b a@dgemgoposbo patogbagmo s bbgs 8,786 21,473
doreRgdgmadydo

Ladgodomodazem 3gtompol pafygool metogolngol aspslsbmgme 3Gmagb®gdol,
Xo%0dgdol, Lglbol dm3Laby@gdol @y dnMomsmo msbbol oRs@gs gomsnwm
Ladgsdomodoom Jghommol sfygdel metiomopsb 5 Fmob gagom. LadgedogrodaEom
3gomols (5649 15 Famol) a63sgmmdsde omagopgdam 3GmEgbdl e doMomsg mabbgdl
5% esgtiozbgdom EsdoGgdomo xotodgdo

badodmggmmb gbgagdogol Ladobol®mmad mesx0babls jmadsbool >J@oggdhy
Lodgodamodogom badyBomgdo Labgmdfogm Lodogxgdm gmbooewst 1, 240 sosbe, 12, 813
smolio o 1,263 soslio gathom 2006, 2005 s 2004 Fangddo, glsdsdobisp.

Ladotmggenol  gbgdagdogol  LaBobolmml  dbeogpst  asfggmo gl ogebsblgds
ogdodgdnmo  ofbgds  gm33sbool  LaFglgdm  gedo@amby 2006 Ferol 20 ogenobl
LobgmdFogm  Losfoddmms  dodogol  Lodpgbdmd asdmlas No 1-3/499  popagboggds
Logotmggmmbl gbg@daadegol LaBebolB®ml 8oy 14,076 sosbo godol Lodgsdomodsiom
Ls393omgdol Eogebsblgdom jm33sbool LoFgbgdm godoGomol gobegol Bgbobgd. 2006
Famol 31 ©309890L LoFgbrgde jedo@omol aobéols Ladstmmgdmoge 3Gmaglo >G oym
eobdgmgdamo s 2006 Fanol 31 ©g3g8dmol dpamdstgmdon 1240 sosbo  gnodol
M bmdol psgabsbligds smos®gdamos, Gmammy Lbgs aMdgmgsmosbo gapadmm gdo.

L3LBIBO RS LB3S 6SLALLIBO LOLLAILN

Lgbbgdo s Lbgs Balgbbgdo Lablmgdo dmo@agl:

2006 2005

w 23,717 21,423
bajedoggmmb gobsblms baBobob@mm ("EMSP KfW™)
badstmgaemmls fobablbms LisBobobdde (“KIW Energy IV”) 16,727 15,751
Ladotogaeoml qqobsblms LsBobob@mem (“EMSP IDA™) 19,818 13,956
bl poatimoobpdame oo 356,40 3,830 4,006
Ladstmgamml qobabbos Lydobobg@m (“KfW SPPS™) 483 -
hadstimanenmh @iohsblbms bsfohobAden (“KfW RPNR™M Y . S
bbas 15 15
bmgn addaanasoosbe balibado o Babiabbado babklidindoe 64,817 55,181
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93b LOIGOBITML LOSLINIVOBM) INIISAHMLOLSIBS

B06I6LTM S6350TTISLMISE MHERIGOTIRN BI6NT36Id0
2006 V0L 31 R3408d30L 8RIMBIGIMIN
(smob gnocidn)

bofotmnggemmb gobsblms Lsdobobddmlagsb Gopgdamoe Lglbe (“EMSP KfW™) séols
badsthmggemml dmsghimdabamgol KFW-b Bogd aspsgdgmo afhdgmgemnsbo 3fgreodols
J3abgbbo, Amdgmog gadmymegomos gemgdBGHmabgtgool dsbMal Fbatskghols oo
Agdammodognol 8abbon Lodotimggamml gmgddmmgby@anal dsbMol dbampsBigto
3hmgidol (“EMSP”) gopmgdBo. 2002 Femol 18 Lgj®gddgel bamm8m§gdomo Labgbbm
bgen g 3tgegdol msbobldop, 12,8 Somoambo ggtm godmgmeom odbs 20 Fmol gowoo.
dothomoo owbbob gopobrs ofyges § Farosbo Lsgmegomm Ig@omeol 3gdmgy. Fanogdo
Ua3hmEgbdm aobogggmo aobobabmghgds 4 3tmgbdom, bmgmm as8myygbgdgm 653,y
Lo gdgemo Bgopagbl Fanog@m 025 3MmEabdl.

Ladotmggemml gobsbbms LodobobFambogsb domgdymo Lgbbo (“EMSP IDA”) séols
Lagetonggemml Bmsghimdolbamgol aobgomaetigdol LoghmasBm@obm sbim@zoszaol dogd
(“IDA”) aoo3999sma 3Gdgmaspnsbo jégmodob Jagbgbbo, Gmagmog godmymgomos 20
Fmol goom (2002-2022 Fangdn) gangd@®mobgtiaools dsbol bammokgtobs o
Ggedogmo@szool 8obboo EMSP-ob gatiamgddo, Lgbbo aobolisbmggds 23,6 domombo SDR-
ol mpgbmdon, bmmn aseagds 5 Farob 3s6853mmdsBa 53 pmms@@a. Lylbol
3obBM3Ggde waafygds 2007 Fanol 30 ogbobosh, LoTgmsgsmm Jg@ommab sLGYm gdal
893097 Femog® LaddmEgbdm 3o6s3390b, gabgomsmgdols s g mbLldagiiaenl
Log@osBmmobe 35640l (“IBRD”) 80géh Lbgomabbgs gommadom FomBmempgbommo
Lgbbgdobomgol psweagbog damasg badtmagbdm asbsggamdy wLoyMrbméon,
356babpgmagl IDA.
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§oE0m. aoEsgoRgdnm dotomsg mobbal, esMobgm 3Gm3gb@L, LogMaggdl, b
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LoBoBabE®ML 58 735650465l 8ogd 2001 Famob 21 ggg8dAL EBRD-006 maggdymmo
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Farol 23 3s0bo ( gi-b 3otggmo Lgbbol mstomn). doMomspo msbbols EagsMgol
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aoyopgydoesh Bowmgdummo
Bgdembsgemgdo 31,772 54,446 62,565 68,750

2007 §arol B50bBo 38356053 Es3@LY Bgogmmdogma jm3sbos mdmsksens HPP 2007,

oGosgsems HPP 2007- ob LoFglrgdm gododogro Agrpagdmes jmadsbool bsggomdigdsdo
dgmgo Jopmmgmyddam bopygeolb 8og@ Fgbsdabo mabbalipsb, 702 s;msbo gnstinlpysb.

2007 Yol 12 oganoll LoFomBmms Jodmgol Lospygbdmd asdmbis wapagbommgds No 1-
3/486 Lofgbagrgdm gododomndo gmromgdgdol Bgdsbol Bglobgd. LsFgbrgdm gsdoGomo
Bgdzomgdaa ogbs 702 sosbe @mostom  m33sbool Bogd  m@mssms HPP 2007- Bo
stlgdgmo Fogmob aolibgolgdoo.

2007 Femob 25 agemoll  LsFasdBmms Bo@mgol Losygb@md aedmbzs No 1-3/502
eoagbomgds  LaFalpgdm  gedo@omol (3gmmomngdgdol Bglabgd.  godoBomo  Bgdzodwms
4835600l Laggme@gdsBo dymuo 4,126 sonbo @atol pofgdagmagdol 110 33 Loddaghols
bobgdob Lsgstmggmmb ggmbmBogndo asbgemsmgdol Ladobab@mmbomgol aemsi3glom s
as0baties 172 smsbo gmsdol modgdymgdol Bgbmdob ymBdsbool La§glwgdm sdodamBo
BgBobom.  (3gmogrgds  JmB3sbool  Lafabegdm  godoGomBo  og@ogonmae LG OERS
dbbgogn aspsdbpgamms obbdgdools 2007 Farol 26 ogemobol No 160 paweygboggdoo.

M30:15G030 ROISTF0MIdBTIR Bbd®IIBN6
eoga380Mgdgmo Bbstggdo > MmIgRsEegdo EagogBomadm dbasdggdmsh, Gmam@ gl

3obLsbwg@gmos dymsm@B@amo 3bastadygdol Lsghmsdm@obe LBobps®m@dn Ne24
»03303B0Mgdnma Fbadggdol Fokppghs”, Foddmawyqbab:

28




3L LOJO@OBINML LOHLIRNIVOBM INIFIBHOLOLBIBS

B0656LTM H6B9@0T0TILMNE T1O6RE@TITRO BI60B36330
2006 V0L 31 RIIFAOL 8R3MBSGIMOT
(ool o5 3n)

()

)

(€)]

()

@

(w)
(3)

4M335609d0, AmBgmgdo JoMednd o6 s@S30MES30M, ghmo o6 dgBo Fusdsgmmol
3933503000 S3mbBGMagdgb 3¢83s605L, JmbEGAMEngdesk dob Bogh 56 3mB3sboslbmsb
ghmor 9d3980g85Mgd006 Lsghimm JmbBdmal (s Jmcol, dmaneobagmo ym33sbogdo,
‘dgosmmsogmo LaFoMdmgdo s ghmo dothomaro Lafamdml Lbgs Fgommdogmo LoFomdmgde);

3mgo3B0my LaFamBmgdo, Gmdgmms baddnsbmdby 3m33sbosl sjgb 360Bgbgemmgabo
Bgpogmgbs > GM3mgdo3 o FomBmaagbgb 0bggb@mdol oG Bgommdom s oM
ghmmdgnog Jm33sbosl;

43Mdm 3oMgdo, Mm3mgdo JoMpsdo® ob sMadntipsdn® gmmdgh bdol ngengdol
3jmbg odzosmos 35498, Bog LaByomgdsl sdmrggh Bom 8603gbgmmgsbo Bgasgsmgbs
3mobpobmb 3m835600b LsJdosbmdsby;

mdopmmgbo Gobaol bymddmgebgmmds, Lobgmema® ol 3otmgdo, Mmdm gdos
e gdodmbogro s 3abigbolidygdgmmo 5G0s6 Jm33sbool Logdosbmdnl apgadgsby,
336imgaby o gmbBHmm by oo Bmeob, EotgddmAgdo s jm33sbool Lbgs guG™Lo
0265303md0b 30Mgdo (SpMgogy st smdblitinmmgdgme EoMml@magde ©s smbodbgmo
30gool gobmrmglo baoglsggda);

boFomdmgdo, Gmdgmms bdob ggmgdob 3jmby sjiosms 360Bgbgmmgebo 355580,
d0Mpodot ob sMadoMpsde® g4qmgbol 03 3oMmgdl, Gmdmmgdog ReBmmgmomoe 300k ) o
f0) 376J&g0T0 56 J0Mgdo, Am3mgdby Fgudmosm ojmbomb 860Tgbgmmgabo gogargbos.
3500 2067390736900 gm33sbogdo, HMImgdlsE Brmdgh JmE3sbool EoMglBm@gdo 56
doMmomopo >j3ombghgdo s gm8dsbogdo, GmBmgdlog Jmddsbosbmsb gMmap 3ysgm
baghom 3sbgbobdygdgmoe oo,

dbotggodn, Hm3mgdag sbmM3gmgdgh 3mB3s6ool Pamomm jmbEHmmls;
Lsbgerdfonm dgmmdgmmdsdo sabgdygmo LsFsmdmgdo.
N0MMIEo 05353300 0o Fbatol aobboggolisl, gaMopmgds godmds ogdntol >@GLL

©> 3y dbmenme ogMogogm Be@Edsb. kgt 3jmbes Fxdrgae §MmobbaJEogde
05353 oMo dbotiggdmab:

2006 2005
m3gtsggogde bogee m3ghagngdo by
105353 B0 gd e gobablydo fo5353906 gdyen 70656bye
8bomggdmsb abaatioBygdal gbodggdomat 2650039300
26356030l 26356030l
dobgregon Bobgrgon
bagsi®m Bmaebmgbgdo 81,956 106,766 77,681 375,101
3>9sbamadab @gbgMgo
Lageddio Bmmbeogbgdhy (80,057) (101,850} (77,234) (370,611)
bhgs dmorbogbgdo 1,748 12,995 1,748 12,347
3578sbuMgdal @gbgdgo
bhgs 3mobmgbgdhy {1,748) (4,438) (1,745) (5,190)
a@dgemgaensbo Lagosktim
o lbgs
JoEgdnmdado 10,239 18,077 11,116 18,817
808pobaty Lsgegerem
Jormeogdymmgdgda - 7,165 1 5,041

2006 Gamol aa6d53emmdaTo, RogogBomgden dbomggdemsb jmB3sbool FomBmyadgs Lageddm
dmombmgbgdo 9,952 sosbo ool mEgbmdom; 083y 3gMompdo o33 d0Mm b
Fbomggdabogsb jm33s6008 obo Lagoimm 3mmbmgbgdowsb Boopm 5677 sosbo gao.

29



http:o'V'l.Jb
http:3o~~,,.3o
http:3o~~,,.3o

B3L LOIOBMZINML LHSLINITOBVM INIIBHMLOLGID

BOBIELIA S6BOBNFAIBILUISE MOERIAMNIRG JT60T36080
2006 V=I0L 31 RI338360L 8RIMBSMIMB0N0)
(ool gmoG o)

2005 Frmol 3363ogrrmdaTo, @ogogBodgdgm bodggdmsb m33sbosl Fo@mBmgBgs Logeddm wmo
Ubgs dmmbmgbgdo Fgbododobog 9 smsbo s 3 sosbo momol mElbmdom; 08sgy 3gtomeBdo
053530t gd e FboMggdolopsb 3m33s60s8 Bobo Lagsddem dmmbmgbgdogesb Boogm 971 smsbo
g oMo,

2006 Gemol 3s6ds3mmdaBo, 3ma3sbool wpsjogBomgdamo dbsdggdol dodstion Fo®dmgBgs

bogokdm > Ubgs gagmpadymgdgde 10 smsbo ool mpgbmdon, bmmm msgs@gm ofbs
888 sonabo goadol @ogomosbgds.

2005 Femol 3o6853mmdaBn, jm33sbosl ogegBodgdgma Thadigadol dodsdar FokdmyBgs
Logoddm o Lbgs gompgdagmgdgde 701 smsbo ool megbmdom, bmmm psgségm ofbs
945 sodbo gmadol ogomnsbyds.

2006 o5 2005 Fangdol 31 gygdd@mom pobdamadme Fangdol dmygds-badamolb
5bp oMoy gos dmoiagl Bgdrmgy 0obbgdl, MmmImgdo Fomdmswygbgb ggodbg"amﬁgbgm
dbadggdmab mighaogeol Bgogyl:

2006 2005
03gta0gd0 by m3gMo(309d0 by
Rog>gdodgdam Bobsblgdo eogogBokgdy  @obsbbase
dbotiggdmsb 3656033000 o 3baoknBygdab
sbaodoBob Bbakggdmsk >bpoBaBab
fobgrgon Sobgrgon
®98mbGo s Jmgens-
agpmads 10 367 51 1,101
WBmggmmdon
m3Labyd gdol bagsbygda
> 9radGHmgbyhyaot
dobdnl Bbadmmadghol
36madhob baixgde 1,861 1,861 4,988 4988
03(39 325 325 296 296

®Moliggdol Bodmgol dmmo@ogd

Molygdol 3sdmgs dgfse 3603g6gmmgabod JmBsboal d0bbglol aabgomsmgdobsmgols
4Md33600L d0bbgliol Fmsged Golgb Fodmapagbl bajhigmodm doalge. ®33sboob
3mgrodogs Gobygdol Jotmgol Bgbobgd sefgdomos Jggdmo:

bogBgreodr Gabio- ob Qobsblyg@o sjGaggda, Gmdmgdai 9dagdngdsdgds bagMgwodm
@alyl, s@ob gamo s EgdedmEgmo dmmnbmgbgde. gobsblgmo sjdogade dogmsblde
smosfgdamos aousbamgdel Ggbamgon Bgdi0Mgdamo msbbom, Gmdgmog
2560bobAAgAgds JmBsbanl Bogd Fobs aodmaramgdobs @ Gndpobomy gmbmdagdo
Loggoieol asmgsmolfobgdom. dagbgwsgse ndobs, M8 gdodmégmo dmmbmgbgdel
dogmosboge Bopgds pdmjopgdgmos Lobgmolggmgdm, oy bbgs g93mbmdo @
BoJpmegdhy, Gmimgdos gogmgbsl sbpgbgh jm3dsbool LojBosbmdol Lygdmby,
396989680 mgmob, GmI >@ >@LgdmdL 58 Fmobmgbgdol donmgdermdol 360Bgbgmmmgsbo
@obgo, aotis 0dobs, @obo swostgdsi 439 Imbrs Logkgm dmmbmgbgdby
ao>agoLgMgdol Mgbghgol Lsboo.

bogomgdm dobgo-  Logsgnndm tobgo aobobobmgdigds, Gmamé tobgo odobs, Gmd
9obsblgmo 0bbBAP8g6H0L moGgdmrgds Fgodargds Bgozgomemb  bogomgdm  gudbgdel
Ggrmomgdgdol gs8m. jm33s60s8 Tgodangds psbogspmlb gibmyde gomadel aogmoco

Ja6bol  gmogegdal  Wetigmgomo  gngd@e  Poboblyd Bppmdsdgmdals s @gmrore
Bogorgdby.

30



http:3600363~M3.::.60
http:1).::.bo

B3L LHFHGHOBINO LOLINITVOB( INIIBOHONLOLBIAZS

B0606L0 560560335016 NIERIGIITR( V60836020
2006 ¥220L 31 RD38360L IRIMBOAINRO
(oools grorido)

booddimggbsm dobjo - Ld3GMEIEEM Gobge as8mfganmos LodMmEgbdm  adbsgggmgdol
athalivhigdggme 3gemomgom, Modgmoi aodmoba@gds Bmbogaer LoblAgdhy Loddm bgm
33bog39mg80Lb bApom, o6 asbmogbgdmen  LoblMgdby  Laddmzgbm  FgBmbagmob
Bgdodgdon.

Jmddsbos8  Tgodmmgds  goboiomml  Lsdsbdm  LaddmggbBm  gobagggmol  (3gsmogmgdob
Pfyegono ggugide gobsbly® dpamBsdgmdaby > ggmowo bogowgddy.

Ua3Bm3968™ gobaggamo Bgedmgds ao0bsdmb sbgmn @gmomgdgdol Fgpgasw, dopmed
2309039 Bgodengds BgBatrgh s 3d8mofgoml oo Imgmepbymo (3garoangdgdol
dgdobgggoda.

31




